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OVERVIEW

London Nickel/Tin/Lead Mini Futures contracts are
the second batch of Renminbi (RMB)-traded London
Metal Mini Futures contracts offered by Hong Kong
Exchanges and Clearing Limited (HKEX). They
complement the HKEX’s London Aluminium/Zinc/
Copper Mini Futures contracts, which were launched
on 1 December 2014. Nickel, Tin and Lead are among
the most liquid futures contracts on the London
Metal Exchange (LME) along with Aluminium, Zinc
and Copper. As each of the six metals has distinctive

characteristics, uses and supply-and-demand dynamics,

HKEX’s London Metal Mini Futures can meet the
various needs of base metals users, producers and
investors, particularly those who are based in Asia
and want to be able to buy and sell futures contracts
during their business day.

HIGHLIGHTS

e Expand range of base metals futures at HKEX

e Cover global trading hours

e Provide arbitrage opportunities across different
markets and products

e Mitigate price risk exposure to USD/CNH exchange
rate volatility

TRADING AND CLEARING

HKEX’s London Nickel/Tin/Lead Mini Futures trade
electronically on the Hong Kong Futures Exchange
Limited (HKFE) and are cleared through HKFE Clearing
Corporation Limited (HKCC). Final Settlement Prices
are based on Official Settlement Prices at the LME, the
world centre for nonferrous futures trading. HKFE,
HKCC and LME are wholly-owned subsidiaries of
HKEX.
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HKEX COMMODITIES PLATFORM: CROSS-BORDER CONNECTIVITY

BERXGEmTE  BREE

Global Connectivity

China Relevance

RIREBEE

Established
Platforms

Enhanced
Market Access

RAMSHE
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HKFE + HKCC
L
RS + BRAE AR

International
Regulation +
Risk Management
B EEE +E b E 1

Hong Kong
Commodities

Platform
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RMB Readiness
AREBEARERS

Asian Time Zone

CEp LS

Distribution to
International Players

il

Enhanced Liquidity
BINREE

Distribution to
Mainland Players
A5 S ERE

RMB CONVERSION FOR LONDON NICKEL/TIN/
LEAD MINI FUTURES

London Nickel/Tin/Lead Mini Futures are settled at the
Official Settlement Prices discovered and published by
the LME for its Nickel/Tin/Lead Futures. The prices are
then converted to to RMB equivalent using the USD/
CNY(HK) Spot Rate published by the Treasury Markets
Association in Hong Kong at or around 11:30 am Hong
Kong time on the Last Trading Day. More information
about the USD/CNY(HK) Spot Rate is available at
www.tma.org.hk/en_market_info.aspx.
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CONTRACT SPECIFICATIONS
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Contracts

a4

Underlying
BHER

Trading Symbol
REREE

Contract Size
BHEN

Trading Currency
REEH
Contract Months
BHAEHB

Minimum Fluctuation /Tick Size

BRIERKIE/ &R EBEN

Trading Hours
(Hong Kong Time)
R 5 H&HE
(BAKE)

Last Trading Day
(LTD)
B&XSH

Trading Hours
on the LTD
BERZBRSHH

Final Settlement Price
(FSP)
RREEE

Settlement Type
FEHR

Holiday Schedule
B

Exchange Fee

(per contract per side)

REMER
(BBERENHE)

Commission Levy

HE

Calendar Spreads

BHES

London Tin Mini Futures

RABAENEEH

Tin as defined in the rules and
regulations of the LME

% (ERERIEBRI
AR PIFRE)

London Nickel Mini Futures

ARG NHEEH

Primary Nickel as defined in the
rules and regulations of the LME
RiR(EBRRARBEBRIM
R IRBISRE )

LRN LRS

1 tonne / contract
BEH) 1B

1 tonne / contract
BEH) 1

RMB
ARE

London Lead Mini Futures

RAHAENEEH

Standard Lead as defined in the
rules and regulations of the LME
TR (ERRAAEBR I
A RIRBIFE)

LRP

5 tonnes / contract
BEH#) 5

Spot Month and the next eleven calendar months

BN A R iz48 11 {EE A

RMB 10 per tonne
FHARE 10T

RMB 5 per tonne
BHEARESTT

9:00 am to 4:30 pm (day trading session) and

5:15 pm to 1:00 am the next morning (after-hours trading session)
FFIRETF4K30D (ARRZRER) &
TSRS EZHER 1 (RHERPERFHRER)

The LTD determined by the LME for its Nickel/Tin/Lead Futures Contracts (ie Usually two business days
before the third Wednesday of the spot month).
If it is not a Hong Kong Business Day, the LTD shall be the immediately preceding Hong Kong Business Day

LME 3R /85 /i B A NEBEENRE RSP CRE R AF=EEH=NaMEZXEA)
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9:00 am - 4:30 pm
(day trading session)
and 5:15 pm - 8:05 pm

9:00 am - 4:30 pm
(day trading session)
and 5:15 pm - 7:45 pm

9:00 am - 4:30 pm
(day trading session)
and 5:15 pm - 7:50 pm

(after-hours trading session
during British Summer Time)
5:15 pm - 9:05 pm
(after-hours trading session
outside British Summer Time)

(after-hours trading session
during British Summer Time)
5:15 pm - 8:45 pm
(after-hours trading session
outside British Summer Time)

(after-hours trading session
during British Summer Time)
5:15 pm - 8:50 pm
(after-hours trading session
outside British Summer Time)
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Shall be a whole number, determined by the Clearing House, and shall be the Official Settlement Price
determined and published by the LME for its Nickel/Tin/Lead Futures, and converted to RMB equivalent
using the USD/CNY(HK) Spot Rate published by the Treasury Markets Association in Hong Kong at or
around 11:30 am Hong Kong time on the Last Trading Day. It is rounded up if the figure in the first decimal
place is 5 or above and rounded down if it is below 5.
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Cash-settled
P
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HKEX holiday schedule
HEBRSMRBRER

RMB3.00
AR#3.007T

RMB 0.44* per contract
BRANARK 044 T

Cover Spot Month and the nearest 11 serial month

BNA KkEE 11 EE AmEs

* The RMB equivalent of HK$0.54 per contract at the exchange rate determined by the Exchange from time to time
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BLOCK TRADE SIZE
RERS

Exchange Contract

=] n’J

London Nickel/Tin/Lead Mini Futures

AR/ 5/ WAL NEEH

Minimum Volume Threshold (humber of contracts)

BEENXZE(ENRE)
50

Note: The amounts indicated above are subject to change by the Exchange from time to time.
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INFORMATION VENDOR ACCESS CODE (AS OF 31 DECEMBER 2015)
B HtERAREB (R2015F12H8318)

London Nickel Mini Futures

SPNEEH

RERNE

London Tin Mini Futures

RABHEPEEL

London Lead Mini Futures

RAHPENEEL

AASTOCKS.com Limited
METE R A REEERAD A
AFE Solutions Limited
DEEMNEERAT
Bloomberg LP

ZHEEM

CQG

DB Power Online Limited
MERBERAT
Fidessa Ltd

Infocast Limited

EREMERAR

MarketPrizm Hong Kong
Limited

Pobo Financial Information
Co. Ltd
PEYERKSERERAR
QuotePower Int'l Ltd.
BEIRHERERAE
Shanghai DZH Limited
PEXEERHMERAT
Shanghai Wind Information
Co., Ltd.
ERERRIRAERAR
SIX Financial Information Ltd
Thomson Reuters

BEMARAT

Webstock Information
Systems Co., Ltd.
LENERZERRS
BRAH

Zheng Zhou ESunny
Information Technology
Co, Ltd
BNZBEERNERLT

221410

870804

RPLA Comdty
LRN
LRN

LRN_Fmy.HF

- Open Menu “Derivatives” &
“Futures”
- Select code “LRN”

LRNmy

LRN+Month Code

P11216

LRN + Month Code +
Year Code

LRNF+yymm+.HK

LRNmy
O#HLRN:

LRNmy

LRN

221400
870805

RFLA Comdty
LRS
LRS

LRS_Fmy.HF

- Open Menu “Derivatives” &
“Futures”
- Select code “LRS”

LRSmy

LRS+Month Code

P11218

LRS + Month Code +
Year Code

LRSF+yymm+.HK

LRSmy
O#HLRS:

LRSmy

LRS

221405
870806

RVCA Comdty
LRP
LRP

LRP_Fmy.HF

- Open Menu “Derivatives” &
“Futures”
- Select code “LRP”

LRPmy

LRP+Month Code

P11220

LRP + Month Code +
Year Code

LRPF+yymm-+.HK

LRPmy
O#HLRP:

LRPmy

LRP

The information contained in this document is for general informational purposes only and does not constitute an offer, solicitation or recommendation to buy or sell any securities, futures
contracts or other products or to provide any investment advice or service of any kind. This document is solely intended for distribution to and use by professional investors. This document
is not directed at, and is not intended for distribution to or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to law or regulation or
which would subject Hong Kong Exchanges and Clearing Limited (HKEx), The Stock Exchange of Hong Kong Limited (SEHK), Hong Kong Futures Exchange Limited (HKFE) (together, the
“Entities”, each an “Entity”), or any of their affiliates, or any of the companies that they operate, to any registration requirement within such jurisdiction or country.

No section or clause in this document may be regarded as creating any obligation on the part of any of the Entities. Rights and obligations with regard to the trading, clearing and settlement
of any securities or futures contracts effected on SEHK or HKFE shall depend solely on the applicable rules of SEHK and HKFE, as well as the applicable laws, rules and regulations of Hong
Kong. Although the information contained in this document is obtained or compiled from sources believed to be reliable, none of the Entities guarantees the accuracy, validity, timeliness

or completeness of the information or data for any particular purpose, and the Entities and the companies that they operate shall not accept any responsibility for, or be liable for, errors,
omissions or other inaccuracies in the information or for the consequences thereof. The information set out in this document is provided on an “as is” and “as available” basis and may be
amended or changed. It is not a substitute for professional advice which takes account of your specific circumstances and nothing in this document constitutes legal advice. None of the
Entities shall be responsible or liable for any loss or damage, directly or indirectly, arising from the use of or reliance upon any information provided in this document.
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Hong Kong Exchanges and Clearing Limited

12/F, One International Finance Centre, 1 Harbour View Street, Central, Hong Kong

info@hkex.com.hk
(t) +852 2522 1122 | (f) +852 2295 3106
hkexgroup.com | hkex.com.hk
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