HKEX Information Services Limited
(A wholly-owned member of Hong Kong Exchanges and Clearing Limited Group)

13 February 2015 By Email
Ref No: MDD/15/417

To: All Licensed Information Vendors
Dear Sirs,

New Promotion Programmes on Shanghai-Hong Kong Stock Connect &
Issuer_Information Feed Service (11S News)

HKEX-IS has previously introduced various promotion programmes to support the launch of Shanghai Hong
Kong Stock Connect. The programmes include:

Free Trial Programme for HKEX Level 2 Securities Market Data (client notice dated 11 Dec 2014 (our
Ref: MDD/14/2303))

Volume Discount Promotion Programme (client notice dated 18 Jul 2014 (our Ref: MDD/14/1365))

Basic Market Prices (BMP) Service — Promotion Programme and Enhanced Service Features to Support
Shanghai-Hong Kong Stock Connect (client notice dated 14 Oct 2014 (our Ref: MDD/14/1801))

In addition to the above programmes, HKEx-IS is pleased to notify Information Vendors (IVs) more market
data promotion programmes in relation to the Stock Connect to further broaden the dissemination and product
offerings of HKEx market data. In addition, a new IIS promotion programme will be introduced to promote
transparency of issuer announcements.

Extension of Free Trial Programme for HKEXx Level 2 Securities Market Data

Further to the client notice dated 11 Dec 2014 (our Ref: MDD/14/2303) on the market data promotion
programmes in relation to the Shanghai-Hong Kong Stock Connect (Stock Connect), we are pleased to inform
you that the deadline of the Free Trial Programme for HKEXx Level 2 Securities Market Data will be
extended from 28 February 2015 to_31 March 2015.

The extension of the deadline is to allow Vs and its clients who sign up for the new Market Data Promotion
Programmes as detailed in part 2 below to have smooth transition from the current free trial programme to the
new services. Vs are advised to make proper arrangement with clients to migrate to the fee-liable real-time
data services after the expiry of the Free Trial Programme.

Details of the Free Trial Programme are recapped as follow:

- To promote the use of HKEX real-time Level 2 securities market data in Mainland China, a Free Trial
Programme will be offered to all real-time securities market data 1Vs with details as below:

Scope: — The Subscriber Fee of HKEX real-time Level 2 securities market data is waived for
IVs’ new Mainland retail and corporate subscribers.

Data: — Level 2 (10 price-depths) streaming data of all instruments traded on SEHK

Usage: — The free trial programme is only applicable to IVs’ new subscribers in Mainland

China and not to their existing subscribers.

— There is no limit to the number of subscribers per IV under the Free Trial Programme
and the usage of the real-time Level 2 securities market data is not restricted (e.g. IVs
could offer simulation games utilizing the free data).

- IVs are still required to report the subscriber details under the Free Trial Programme
in the Monthly Subscriber Report. (suggest to cover this in the guiding note)

Duration: | - From 1 October 2014 to 31 March 2015.




New Market Data Promotion Programmes on Stock Connect after the Expiration of Free Trial
Programme

i)  Daily Charge Service Programme for all 1Vs
ii) Fixed Fee Programme for Mainland Brokers Vs

To provide IVs and Mainland brokers with a more flexible subscription fee structure, we will introduce two
new services on 1 March 2015 as detailed below.

i)  Daily Charge (10 price-depths) Service Programme

- Inaddition to the monthly charge and per quote services, a Daily Charge Service is available during the
promotion period from 1 March 2015 to end 2017:

Scope: — All licensed 1Vs for real-time securities market data could now offer Daily Charge
Service to their Third Party Service Clients.

— The Daily Charge Service is charged based on the number of days that subscribers
of IV’s Third Party Service Clients have access to the real-time data (“no. of
connection days”).

— The Daily Charge Service is applicable to Mainland retail subscribers only. Vs
should have sufficient technical control to restrict access of data within Mainland

China only.
— Please note that Daily Charge Service is only applicable to Third Party Services.
Data: — Level 2 (10 price-depths) streaming data of all instruments traded on SEHK.
Fees: — Daily Subscriber Fees: HK$5 per Subscriber per day

— Special Discount: HK$3.5 per Subscriber per day until 31 December 2016.
Regular fee of HK$5 will be charged after 2016.

— Minimum Subscription: 2,000 connection days per month per Third Party
Service Client

- Early-bird Promotion: IVs’ Third Party Service Clients who sign up for the Daily
Charge Service before 30 September 2015 could enjoy the following early-bird
benefits:

+ 3-month testing & free trial period for the development of the Third Party
Service for each Client and real-time data could be disseminated for internal
and external testing arrangements on their Third Party Service Clients’
platforms. No Subscriber Fee will be charged during the 3-month testing
and free trial period.

» Upon expiration of the free trial period, a further 3-month period will be
granted, during which IVs’ Third Party Service Clients will be charged based
on actual days of usage and the minimum subscription requirement is

waived.
Reporting: | - Updated Subscriber Report templates and relevant guiding notes will be issued
shortly.
Programme | — From 1 March 2015 to 31 December 2017.

Duration:

ii) Fixed Monthly Fee (5 price-depths) Service Programme

- To facilitate the provision of real-time data of eligible stocks on Mainland brokers’ trading platform for
southbound trading, a Fixed Monthly Fee (5 price-depths) Service is available during the promotion
period from 1 March 2015 to end 2017:




Scope: - Mainland brokers who are eligible to participate in the Stock Connect can opt to
pay a Fixed Monthly Fee to offer 5-depth real-time data of eligible stocks to
unlimited number of clients within Mainland China.

- The Fixed Monthly Fee Service is applicable to Mainland retail subscribers only.
IVs should have sufficient technical control to restrict access of data within
Mainland China only.

— Only licensed IVs could redistribute HKEx data therefore Mainland brokers are
required to apply for vendor licence if they wish to sign up for the Programme.

Data: - 5 price-depths streaming data of Southbound eligible stocks (broker queue
information is not included).
Fees: — Fixed Subscriber Fee: HK$250,000 per broker per month

— Special Discount: HK$125,000 per broker per month until 31 December 2016.
Regular fee of HK$250,000 will be charged after 2016.

- Early-bird Promotion: Mainland brokers who sign up for the Fixed Monthly Fee
Service Programme before 30 September 2015 could enjoy the following
early-bird benefits:

* Redistribution Fee waiver (up to HK$66,300 per quarter) for OMD-C SS
& SP) until end of 2017. Redistribution Fee waiver is also applicable to
Mainland brokers who have already obtained the IV licence. (Please note
that Connection Fee is still applicable for direct connection IVs).

* 3-month testing & free trial period for the development of the Fixed
Monthly Fee Service and real-time data could be disseminated for internal
and external testing arrangements. No Subscriber Fee will be charged
during the 3-month testing and free trial period.

Reporting: | -~ Updated Subscriber Report templates and relevant guiding notes will be issued
shortly.

Programme | — From 1 March 2015 to 31 December 2017.

Duration:

. New Promotion Programme on Issuer Information Feed Service (11S News)

- IS News is a real-time datafeed service that provides trading news and announcements instantly from
listed companies and issuers listed on the HKEX securities market.

- HKEX listed companies are obliged under the Listing Rules to inform the market about their financial
positions and activities through issuer announcements. As issuer announcements contain information
that may influence stock prices, they are as important as real-time market data to investors.

- To further enhance the accessibility of 1S News, we will introduce a new promotion programme on 1S
News on 1 March 2015 as detailed below:

Scope: — 11S News Redistribution Fee of HK$45,000 per quarter will be waived for 11S
News indirect connection 1Vs.

— 11S News could now be offered on Third Party Services.

- Redistribution Fee waiver is applicable to existing indirect connection I1S News
IVs.

Programme | — From 1 March 2015 to 31 December 2017.

Duration:




Previous Client Notices could be found on our website. Should there be any questions on the new promotion
programmes, please send email to MarketData@hkex.com.hk.

Yours sincerely,

Winnie Sin
Vice President
Sales & Marketing, Market Data

Global Markets Division
WS/DN


http://www.hkex.com.hk/eng/prod/dataprod/2014notices.htm
mailto:MarketData@hkex.com.hk
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