Rules of the Exchange
CHAPTER 1

INTERPRETATION

	101.
	In these Rules, unless the context otherwise requires:-



"group of companies"
has the meaning assigned to it by section 2 of the Companies Ordinance;

CHAPTER 3

EXCHANGE PARTICIPANTSHIP

Increase of Open Gateway Throughput Rate

365B.
(2)
An Exchange Participant which has applied for or which has acquired an increase in throughput rate entitlement under Rule 365B(1) or Rule 365B(5) may apply for a new Open Gateway.  The application for a new Open Gateway shall be subject to the approval of the Exchange and such approval may be given subject to any conditions and payment of such fees and charges as the Board thinks fit.  Without prejudice to the aforesaid, a new Open Gateway, if approved, shall in all respects be subject to the Rules applicable to “Open Gateway” referred to in Rule 365(1) unless otherwise determined by the Board.


(3)
An Exchange Participant shall, if its application under Rule 365B(1) is approved by the Exchange, and an Exchange Participant which has acquired an increase in throughput rate entitlement under Rule 365B(5) also shall comply with such terms and conditions as the Board shall from time to time prescribe and pay such fees and charges as shall be determined by the Board from time to time.  Without prejudice to the aforesaid, any increase in the throughput rate under Rule 365B(1) or pursuant to a transfer under Rule 365B(5) shall be to an existing Open Gateway or a new Open Gateway under Rule 365B(2), if any, provided that at least a standard throttle rate shall, unless otherwise specified by the Exchange, be to the new Open Gateway, if any.


(5)
An increase in throughput rate entitlement granted under Rule 365B(1) or acquired under this Rule 365B(5) may be transferred by an Exchange Participant upon such terms and subject to such conditions as may from time to time be prescribed by the Exchange including but not limited to the condition that the Exchange Participant to which the throughput rate increase entitlement is to be transferred must be a company within the same group of companies as the Exchange Participant.  An Exchange Participant wishing to transfer an increase in throughput rate entitlement shall apply to the Exchange for the transfer and such application shall be subject to the approval of the Exchange.

CHAPTER 8

PAYMENT OF FEES AND CHARGES

	802.
	(16)
	(m)
an increase in the throughput rate of an order into the System through an existing Open Gateway pursuant to Rule 365B;

	960 for each standard throttle rate

	
	
	(n)
a new Open Gateway under Rule 365B;
	5,600 for the first standard throttle rate and 960 for each additional standard throttle rate











