Options Trading Rules
CHAPTER 1

DEFINITIONS AND INTERPRETATION

Definitions

101.
In these Options Trading Rules, unless the context otherwise requires:- 

	“HKCC”
	has the same meaning as in the Exchange Rules;

	
	

	“HKCC Participant”
	has the same meaning as in the Exchange Rules;

	
	

	“System”
	has the same meaning as in the Exchange Rules;

	
	


CHAPTER 7

DEFAULT PROCEDURES

Default
701. In these Options Trading Rules, an "event of default" shall mean any event or circumstance which leads the Exchange to determine that an Options Exchange Participant:-

(2)
is, or appears to be, unable, or likely to become unable, to meet any of its obligations to HKSCC;
(2A)
is, or appears to be, unable, or likely to become unable, to meet any of its obligations to HKCC where the Options Exchange Participant is also an HKCC Participant; or


An Options Exchange Participant shall give prompt notice to the Exchange and HKSCC if it is, or if it suspects that it is likely to become, unable to meet any of its obligations in respect of its Exchange Traded Options Business or its obligations to HKSCC or HKCC where the Options Exchange Participant is also an HKCC Participant.
Suspension or Cancellation of Options Exchange Participantship

713.
If an Options Exchange Participant, in its capacity as an Exchange Participant, voluntarily suspends its Exchange Participantship or is suspended from Exchange Participantship or accessing the System by the Board or the Chief Executive, its Options Exchange Participantship shall immediately be suspended and the provisions of Options Trading Rule 715 shall apply.










