
Options Trading Rules

CHAPTER 4

OPTIONS EXCHANGE PARTICIPANTS AND THEIR CLIENTS

Position Limits

439.
The Exchange may, from time to time and in its absolute discretion, and for such period as it thinks fit, prescribe requirements for an Options Exchange Participant to report to the Exchange long or short open positions held by that Options Exchange Participant that exceed certain levels with respect to number or value, including, without limitation, in respect of one or more option series combined, in relation to any particular option class or a number of different option classes, in respect of long or (if applicable) short open positions held in its House Account, its Options Broker Exchange Participant Account or its Client Account or those of any NCPs for whom it clears, for individual clients or all clients, and, in each case, whether on a gross or net basis. 

440.
The Exchange may require the Options Exchange Participant to disclose to the Exchange the identity of clients ultimately beneficially interested in the Client Contracts comprised in the open positions which are subject to the reporting requirement of Options Trading Rule 439.

441A.
For the purpose of calculating whether a Market Maker’s positions are in excess of the position limit or reporting level from time to time prescribed by the Exchange, the Exchange shall, in case where its market making positions are held in the account of an affiliate which is registered with the Exchange in accordance with the guidelines and directives from time to time prescribed by the Exchange, consider the positions held in such affiliate’s account as positions of the Market Maker.
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