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Disclaimer 
1. The information contained in this document is for familiarisation purposes only and should not be used in any commercial 

context or form including reliance of such information for any purpose. 

2. Nothing in this document constitutes an offer, solicitation, invitation or recommendation to buy or sell any securities, futures

contracts or other products or to provide any investment advice or service of any kind.  This document is not directed at, and 

is not intended for distribution to or use by, any person or entity in any jurisdiction or country where such distribution or use 

would be contrary to law or regulation or which would subject Hong Kong Exchanges and Clearing Limited, The Stock 

Exchange of Hong Kong Limited, Hong Kong Futures Exchange Limited, HKEx Information Services Limited (together, the 

“Entities”, each an “Entity”), or any of their affiliates or any of the companies that they operate, to any registration 

requirement within such jurisdiction or country.  Nothing in this document may be regarded as creating any obligation on the 

part of any of the Entities.

3. Although the information contained in this document is obtained or compiled from sources believed to be reliable, none of 

the Entities guarantees the accuracy, validity, timeliness or completeness of the information or data for any particular 

purpose.  None of the Entities and the companies that they operate shall accept any responsibility for, or be liable for, 

errors, omissions or other inaccuracies in the information or for the consequences thereof. The information set out in this 

document is provided on an “as is” and “as available” basis and may be amended or changed.  It is not a substitute for 

professional advice which takes account of your specific circumstances and nothing in this document constitutes legal 

advice.  None of the Entities shall be responsible or liable for any loss or damage, directly or indirectly, arising from the use 

of or reliance upon any information provided in this document.

4. It remains to be GCP’s responsibility and absolute discretion to determine and collect the marks and margin requirements 

for NCPs. 
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01 | Marginable Position
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CCASS – Marks And Collateral Collection Report (CFIPM01)

*** obsolete upon business launch of VaR Platform ***

(a) Pending, Due & Overdue Positions

5

VaR Platform– Marginable Position Report (RMAMP01)

Marginable Position – Hong Kong Market (for illustration)

• Show CNS positions (7-14) by settlement date by pending and 

due/overdue
• Show cross-day netted CNS positions (R13 & R16-R18)

Cross Day Netted

Due & Overdue 

Position

Pending Position

Note:

1. Marginable positions can also be derived from existing 

CCASS reports : PCS, FCS & Next Settlement Day 

Due/Overdue Position Report.

2. Refer to existing CCASS report : Collateral Account Balance 

Report (CCMCA02) for Specific Stock/Cash Collateral 

information

Portfolio margining in VaR

Platform consists of 

different Margin Types 

which will be applied 

based on the marginable 

position



CCASS – Margin Payable Report (CRMMG02)

*** obsolete upon business launch of VaR Platform ***

(b) Cross-Day Net Positions
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VaR Platform – Marginable Position Report (RMAMP01)

Marginable Position – Hong Kong Market (for illustration)

Market Value (18)

• Show in trading currency on both position level & aggregate level

• On position level, show CNS positions by settlement date, i.e. 

due/overdue and cross-day net

• Abnormal positions are excluded from calculation of margining 

position

Market Value (R21) & (R22)

• Show in trading currency (R21) and HKD equivalent (R22) on 

position level due to portfolio margin 

• On position level, show cross-day netted CNS positions

• Abnormal positions are included in cross-day netted CNS 

positions



CCASS CFIPM01 – Marks And Collateral Collection Report

*** obsolete upon business launch of VaR Platform ***

(c) Positions subject to CA, e.g. cash dividend
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VaR Platform – Marginable Position Report (RMAMP01)

Marginable Position – Hong Kong Market (for illustration)

Cum-all price handling

• CCASS applies “cum-all price” to position subject to CA event
Corporate Action Benefit Entitlement Position

• VaR Platform does not apply “cum-all price”; CNS position carries 

original stock price 

• VaR Platform introduces a new position type “CA Benefit Entitlement 

Position” to reflect CA effect (see DIV2345 below)#. 

Note: “DIV2345” indicates that Stock 2345 subject to cash dividend 

of @ HK$0.1 per share (contract value of “DIV2345” divided by 

quantity of Stock 2345), it will be shown on the Ex-Date day-

end report

#For the detail of relevant calculations for CA Benefit Entitlement Position, refers to 

Initial Margin Calculation Guide



02 | MTM Requirement
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CCASS – Marks And Collateral Collection Report (CFIPM01)

*** obsolete upon business launch of VaR Platform ***

9

VaR Platform – MTM and Margin Requirement Report & Summary 

Version (RMAMR01 & RMAMR03)

MTM Requirement

Total marks and collateral requirement (22) & (26)

• Show in trading currency

• Marks calculated with Credit Limit shown as “Pending Marks” and 

“Overdue Marks”, offsetting not applicable

• Abnormal positions are excluded from marks calculation in CCASS

MTM Requirement (R30 on RMAMR01 / R14 on RMAMR03)

• Show in HKD equivalent (after haircut#) under Favorable MTM 

(R26) or / R14 on RMAMR03) column MTM Requirement (R30 

on RMAMR01. VaR Platform applies netting among all 

positions

• Abnormal positions are included in cross-day netted CNS 

positions for MTM calculation

• Credit Limit not applicable to MTM calculation in VaR Platform

RMAMR01

RMAMR03

(a) Requirement Amount

#CP can reference to Collateral Parameters Information List (CCMIR02) for the 

exchange rate haircut



CCASS – Marks And Collateral Collection Report (CFIPM01)

*** obsolete upon business launch of VaR Platform ***

(b) Position Level Details
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VaR Platform – Marginable Position Report (RMAMP01)

MTM Requirement 

Marks on position level (17)

• Show in trading currency

• Abnormal positions are excluded from marks calculation

MTM (R23)

• Show in trading currency and HKD equivalent (without haircut#) 

(Please see RMAMR01 or RMAMR03 for MTM in HKD after 

haircut). 

• Abnormal positions are included in cross day netted CNS positions 

for MTM calculation

#CP can reference to Series Price Report (DWH0305) for the exchange rate



CCASS – Intra-Day Marks and Collateral Collection Report (CRMIM01) 

*** obsolete upon business launch of VaR Platform ***
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VaR Platform – MTM and Margin Requirement Report & Summary 

Version (RMAMR01 & RMAMR03)

MTM Requirement

Intraday Marks requirement (23)

• Tolerance Limit of HKD $5 million, applicable to Marks only

MTM Requirement (R30 on RMAMR01 / R14 on RMAMR03)

• Tolerance Limit of HKD $5 million, applicable to both MTM and Margin 

(if any change in Margin)

RMAMR01

RMAMR03

(c) Intraday MTM Requirement – Please make reference to slide 9

Newly added section (c)



03 | Margin Requirement
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CCASS – Margin Payable Report (CRMMG02)

*** obsolete upon business launch of VaR Platform ***
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VaR Platform – MTM and Margin Requirement Report (RMAMR01)

Margin Requirement

Margin Requirement (76)

• Show in trading currency

Net Margin After Credit (R29)

• Always in HKD with portfolio margining

(a) Margin Amount



CCASS – Margin Payable Report (CRMMG02)

*** obsolete upon business launch of VaR Platform ***

(b) Flat Rate Margin Multiplier

14

VaR Platform – MTM and Margin Requirement Report (RMAMR01)

Margin Requirement

Margin Multiplier (73)

• Margin Multiplier based on existing risk model in CCASS 

Flat Rate Margin Multiplier (R18)

• Margin Multiplier to be applied under the new risk model, which is 

subject to change

• CP can reference to Daily Margin Multiplier Report (DWH0081C) 

for the updated flat rate margin multiplier & the effective date

Sample of Daily Participant Margin Multiplier Report (DWH0081C)



CCASS – Margin Payable Report (CRMMG02)

*** obsolete upon business launch of VaR Platform ***
VaR Platform – MTM and Margin Requirement Report (RMAMR01)

Margin Requirement

Margin before marks offset and margin credit (73)

• Margin calculated based on its trading currency

• Margin rate used in CCASS, for example 6%

Rounded Aggregated Market-risk-component Margin (R25)

• Margin calculated in HKD, and rounded up to nearest HK$10,000

• Aggregating : Portfolio Margin (R16), Flat Rate Margin (R19), 

Corporate Action Position Margin (R20), with various Add-ons 

(R22-R24)

• During familiarisation period, “Flat rate margin” = 12% in VaR

Platform

RMAMR01

(c) Requirement before Favorable Marks and Margin Credit

15

Updates highlighted in purple,

moved from slide 16



CCASS – Margin Payable Report (CRMMG02)

*** obsolete upon business launch of VaR Platform ***
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VaR Platform – MTM and Margin Requirement Report (RMAMR01)

Margin Requirement

Favorable marks for offset margin (74)

• Show in trading currency

Favorable MTM (R26)

• Always in HKD (after haircut)

(d) Favorable Marks



CCASS – Margin Payable Report (CRMMG02)

*** obsolete upon business launch of VaR Platform ***
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VaR Platform – MTM and Margin Requirement Report (RMAMR01)

Margin Requirement

Margin credit applied (75)

• Pro-rata by respective trading currencies

Margin Credit Utilized (R28)

• VaR Platform handle margin calculation and margin credit in HKD 

only

(e) Margin Credit



CCASS – Marks And Collateral Collection Report (CFIPM01)

*** obsolete upon business launch of VaR Platform ***
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VaR Platform – MTM and Margin Requirement Report (RMAMR01)

Margin Requirement

RMAMR01

Concentration Collateral Requirement (37)

• Show in trading currency

Liquidation Risk Add-on (R22)

• Always in HKD

• VaR Platform introduces Liquidation Risk Add-on1 to replace the 

existing Concentration Collateral in CCASS

1. The detail of liquidation risk add-on can be referred to the Initial Margin Calculation Guide which is available in the designated web corner on HKEX website.

(f) Concentration Collateral Requirement vs Liquidation Risk Add-on

https://www.hkex.com.hk/Services/Next-Generation-Post-Trade-Programme/NextGen-Risk-Management?sc_lang=en


CCASS – Additional Cash Collateral Payable Report (CRMAC01)

*** obsolete upon business launch of VaR Platform ***
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VaR Platform – MTM and Margin Requirement Report (RMAMR01)

Margin Requirement

RMAMR01

Additional Cash Collateral Requirement (16)

• Applicable if overall CNS exceed 4 x Liquid Capital

Position Limit Add-on (R22)

• Similar risk will be captured by Position Limit Add-on

2. The detail of position limit add-on can be referred to the Initial Margin Calculation Guide which is available in the designated web corner on HKEX website.

(g) Additional Cash Collateral Requirement vs Position Limit Add-on

Newly added section (g)

https://www.hkex.com.hk/Services/Next-Generation-Post-Trade-Programme/NextGen-Risk-Management?sc_lang=en


CCASS – Posting / Collateralisation Result Report (CCMPY02)

20

VaR Platform – MTM and Margin Requirement Report (RMAMR01)

Margin Requirement

RMAMR01

(h) Total Requirement for Collateralisation Calculation in CCASS – pay through HKSCC only

Case 1: CP is not opting for payment of additional marks and margin due to EOT through SEOCH 

For Information Only

For collateralisation 

calculation in CCASS

*** (17) Obligation Type / Ledger Posting Transaction Type and (18) 

Currency will be enhanced upon business launch of VaR Platform ***
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VaR Platform – MTM and Margin Requirement Report (RMAMR01)

Margin Requirement

RMAMR01

(i) Total Requirement for Collateralisation Calculation in CCASS – through SEOCH & HKSCC

For collateralisation calculation in CCASS

For collateralisation 

calculation in CCMS

(for payment through 

SEOCH)

Case 2: CP is opting for payment of additional marks and margin due to EOT through SEOCH 

*** (17) Obligation Type / Ledger Posting Transaction Type and (18) 

Currency will be enhanced upon business launch of VaR Platform ***

CCASS – Posting / Collateralisation Result Report (CCMPY02)



CCASS – Posting / Collateralisation Result Report (CCMPY01)
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VaR Platform – MTM and Margin Requirement Report (RMAMR01)

Margin Requirement

RMAMR01

(j) Intraday Total MTM and Margin Requirement for Collateralisation Calculation in CCASS

For collateralisation 

calculation in CCASS

*** (17) Obligation Type / Ledger Posting Transaction Type and (18) 

Currency will be enhanced upon business launch of VaR Platform ***

For Intraday

Newly added section (j)



CCASS – Margin Payable Report (CRMMG02)

*** obsolete upon business launch of VaR Platform ***

23

Margin Requirement

Upon VaR Platform business launch, CPs should refer 

to the Posting/Collateralisation Result Report 

(CCMPY02) from CCASS for Margin Shortfall and 

Refund of Margin, as shown below

CCMPY01 / CCMPY02

– margin collection

CCMPY02

– margin refund

(k) Margin Shortfall and Refund



04 | NCP Projection

(Applicable to GCP only)
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CCASS – NCP Marks Projection Report

(CRMNP01 for intra-day and CRMNP02 for day-end)

*** obsolete upon business launch of VaR Platform ***

25

VaR Platform – Marginable Position Report (RMAMP01), MTM and 

Margin Requirement Report & Summary Version (RMAMR01 & 

RMAMR03)

NCP Projection

Marks Projection Information for NCPs

• NCP Marks Projection Report (CRMNP02) showing the 

underlying NCPs’ marks information

• GCP’s own positions and marks information will not be 

shown in the report

MTM for the NCP and GCP House

• GCP’s own positions and MTM information will be shown in the 3 

margin reports : RMAMP01, RMAMR01, RMAMR03

• Same as existing, underlying NCPs’ positions will be projected based 

on T and T-1 day trades, and shown as follows

• RMAMP01

Position level MTM, in trading currency and HKD equivalent 

(without haircut)

• RMAMR01 & RMAMR03

Account level MTM, only HKD only (after haircut)

(a) Marks

See next slides for further illustration

Note : For the detail of GCP House and underlying NCPs’ MTM and Margin projection in VaR Platform, refers to respective report specification for VaR Platform in 

Familiarisation Programme.

Updated CCASS reports : intra-day & day end 

NCP Marks Projection Reports will be obsoleted



CCASS – NCP Marks Projection Report

(CRMNP01 for intra-day and CRMNP02 for day-end)

*** obsolete upon business launch of VaR Platform ***
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VaR Platform – Marginable Position Report (RMAMP01)

NCP Projection
(a) Marks (cont’d)

RMAMP01

GCP’s own positions

Position MTM shown in VaR Platform RMAMP01 report

Note : For the detail of GCP House and underlying NCPs’ MTM and Margin projection in VaR Platform, refers to respective report specification for VaR Platform in 

Familiarisation Programme.

NCPs’ information

Updated CCASS reports : intra-day & day end 

NCP Marks Projection Reports will be obsoleted
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VaR Platform – MTM and Margin Requirement Report & Summary 

Version (RMAMR01 & RMAMR03)

NCP Projection
(a) Marks (cont’d)

RMAMR01

Total MTM shown in VaR Platform RMAMR01 and RMAMR03 reports

RMAMR03

GCP’s own 

positions

Note : For the detail of GCP House and underlying NCPs’ MTM and Margin projection in VaR Platform, refers to respective report specification for VaR Platform in 

Familiarisation Programme.

NCPs’ information

CCASS – NCP Marks Projection Report

(CRMNP01 for intra-day and CRMNP02 for day-end)

*** obsolete upon business launch of VaR Platform ***

Updated CCASS reports : intra-day & day end 

NCP Marks Projection Reports will be obsoleted



CCASS – NCP Margin Projection Report

(CRMNP03 for intra-day and CRMNP04 for day-end)

*** obsolete upon business launch of VaR Platform ***
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VaR Platform – MTM and Margin Requirement Report & Summary 

Version (RMAMR01 & RMAMR03) 

NCP Projection

Margin Projection Information for the NCP (18)

• NCPs’ information are shown in CRMNP03, CRMNP04 report, 

separate from GCP’s margin information. 

• GCP’s own positions and margin information will be shown in 

separate CCASS report. 

Margin for the NCP and GCP House (R25)

• GCP’s own position and MTM information will be shown in the 

RMAMP01, RMAMR01, RMAMR03

• Underlying NCPs’ margin information will only be shown in 

RMAMR01 and RMAMR03

RMAMR01

RMAMR03

(b) Margin

Note : For the detail of GCP House and underlying NCPs’ MTM and Margin projection in VaR Platform, refers to respective report specification 

for VaR Platform in Familiarisation Programme.

Updated CCASS reports : intra-day & day end 

NCP Margin Projection Reports will be obsoleted



05 | Field by field mapping
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VaR Platform RMAMP01 Marginable Position Report
Reference to CCASS reports : CFIPM01 Marks & Collateral Collection Report / CRMMG02 Margin Payable Report [to 

be obsoleted]

Data in RMAMP01
Data in CCASS Reports

Remarks
CFIPM01 CRMMG02

(R1) Batch N/A Batch ID for reference to corresponding RMAMR01 & RMAMR03

(R2) IDM N/A
IDM = 2 – end of day margin and 3 – intraday, holiday and estimated 

margins

(R3) Create Time (5) Run Time

(R4) Business Date (6) Date

(R5) Country N/A
The two-digit ISO 3166-1 country code for countries and their 

subdivisions. HK – Hong Kong

(R6) Product Area N/A
The location of the Market where the corresponding marginable 

positions belong to: HK – Hong Kong; CN – Mainland China

(R7) Market N/A

The Market where the corresponding marginable positions belong to: 

HKMK – Hong Kong Market; SZMK – Shenzhen Market; MAMK –

Shanghai Market

(R8) Market ID N/A
The ID of the Market where the corresponding marginable positions 

belong to: 201 – HKMK; 203 – MAMK; 204 – SZMK 

(R9) Exchange N/A Always HK – Hong Kong

(R10) Participant ID (2) Participant ID

(R11) Account N/A Margin account only available in VaR Platform

(R12) Participant Name (3) Participant Full Name

Minor update highlighted in purple
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VaR Platform RMAMP01 Marginable Position Report
Reference to CCASS reports : CFIPM01 Marks & Collateral Collection Report / CRMMG02 Margin Payable Report [to 

be obsolete](cont’d)

Data in RMAMP01
Data in CCASS Reports

Remarks
CFIPM01 CRMMG02

(R13) Instrument Code (8) Stock

(R14) Instrument Type N/A
Description of the instrument type of the margin positions, 

corresponding to the instrument codes under (R13)

(R15) Margin Type N/A
Description of the type of the margin applied to the marginable 

position

(R16) Currency (9) Currency

(R17) Quantity (13) Quantity
(17) Total (Cross-Day Net) 

QTY

(R18) Instrument Price (14) MKT Price (Base CCY) (12) MKT Price (Base CCY)

(R19) Contract Value
(16) Position Amount (Base 

CCY)
N/A

VaR Platform CCASS

• +ve value = payable amount

• -ve value = receivable amount

• +ve value = receivable amount

• -ve value = payable amount

(R20) Contract Value HKD Equivalent N/A Settlement amount of marginable position in HKD equivalent

(R21) Market Value (15) Market Value (Base CCY) (18) MKT Value (Base CCY)

(R22) Market Value HKD Equivalent N/A Market value of marginable position in HKD equivalent

(R23) MTM
(17) Mark Amount (Base 

CCY)
N/A

VaR Platform CCASS

• +ve value = unfavorable MTM

• -ve value = favorable MTM

• +ve value = favorable Marks

• -ve value = unfavorable Marks

(R24) MTM HKD Equivalent N/A The mark-to-market of the marginable position in HKD equivalent

(R25) Liquidation Risk Add-on
(35) Conc Collateral Required 

(Base CCY)
N/A Liquidation Risk Add-on will replace Concentration Collateral

(R26) Structured Product Add-on N/A
Position level of Structured Product Add-on, not applicable to China 

Connect markets
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VaR Platform RMAMR01 MTM and Margin Requirement Report
Reference to CCASS reports : CFIPM01 Marks & Collateral Collection Report / CRMMG02 Margin Payable Report [to 

be obsoleted]

Data in RMAMR01
Data in CCASS Reports

Remarks
CFIPM01 CRMMG02

(R1) Batch N/A Batch ID for reference to corresponding RMAMR01 & RMAMR03

(R2) IDM N/A
IDM = 2 - end of day margin and 3 – intraday, holiday and estimated 

margins

(R3) Create Time (5) Run Time

(R4) Business Date (6) Date

(R5) Country N/A
The two-digit ISO 3166-1 country code for countries and their 

subdivisions. HK – Hong Kong

(R6) Product Area N/A HK – Hong Kong, Blank if no marginable position

(R7) Market N/A
Shows the market of the MTM and margin requirement, blank if no 

marginable position

(R8) Market ID N/A
Shows the market of the MTM and margin requirement, blank if no 

marginable position

(R9) Exchange N/A Always HK – Hong Kong

(R10) Participant ID (2) Participant ID

(R11) Account N/A Margin account only available in VaR Platform

(R12) Participant Name (3) Participant Full Name

(R13) Currency (9) CCY
• CCASS shows trading currency

• VaR Platform handle margin calculation in HKD only

Minor update highlighted in purple
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Data in RMAMR01
Data in CCASS Reports

Remarks
CFIPM01 CRMMG02

(R14) Portfolio Margin before Floor N/A Portfolio Margin, before applying the portfolio margin floor (R15)

(R15) Portfolio Margin Floor N/A
Portfolio margin floor calculated base on: (i) Portfolio margin floor 

base; and (ii) Portfolio margin floor rate

(R16) Portfolio Margin N/A Portfolio Margin (R16) is after flooring, i.e. Max((R14), (R15))

(R17) Flat Rate Margin before Multiplier N/A Flat Rate Margin before applying Flat Rate Margin Multiplier (R18)

(R18) Flat Rate Margin Multiplier N/A (73) Margin Before 

Marks Offset and Margin 

Credit

Margin Multiplier to be applied under the new risk model, which is 

subject to change

(R19) Flat Rate Margin N/A

(R20) Corporate Action Position Margin N/A
Risk component related to potential risk exposures arising from 

Corporate Action entitlements i.e. rights, dividend and etc.

(R21) Initial Margin N/A
Sum of Portfolio Margin (R16), Flat Rate Margin (R19) and Corporate 

Action Position Margin (R20)

(R22) Liquidation Risk Add-on
(37) Concentration 

Collateral Requirement
N/A Liquidation Risk Add-on will replace Concentration Collateral

(R23) Structured Product Add-on N/A

Risk component to handle the huge percentages loss resulting from 

downward price movement approaching the minimum security prices 

for long SP positions

(R24) Holiday Add-on N/A Reserved for future use, always “0”

(R25) Rounded Aggregated Market-risk-

component Margin
N/A

Sum of the (R21), (R22), (R23), and (R24), then round up to the 

nearest HK$10,000.

(R26) Favorable MTM N/A
(74) Favorable Marks 

For Offset Margin

VaR Platform CCASS

Abnormal positions included in 

cross-day netted CNS positions 

for MTM calculation

Abnormal positions excluded from 

marks calculation

(R27) Net Margin N/A
The difference between the value of Rounded Aggregated Market-

risk-component Margin and Favorable MTM: i.e. Max((R25) – (R26),0)

VaR Platform RMAMR01 MTM and Margin Requirement Report
Reference to CCASS reports : CFIPM01 Marks & Collateral Collection Report / CRMMG02 Margin Payable Report [be 

obsolete] (cont’d)
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Data in RMAMR01
Data in CCASS Reports

Remarks
CFIPM01 CRMMG02 CCMPY02 GFP806 CRMAC01

(R28) Margin Credit Utilized N/A
(75) Margin Credit 

Applied
N/A

• CCASS pro-rata margin credit into trading currency

• VaR Platform handle margin calculation in HKD 

only

(R29) Net Margin After 

Credit
N/A

(76) Margin 

Requirement 

Including EOT

N/A

• CCASS shows trading currency

• VaR Platform handle margin calculation in HKD 

only

(R30) MTM Requirement

(38) Total Marks And 

Collateral Requirement 

Including EOT

N/A N/A
VaR Platform applies FX haircut when converting 

MTM in other currency into MTM requirement in HKD

(R31) Position Limit Add-on N/A N/A

(16) Additional 

Cash Collateral 

Requirement

Risk component to capture risk similar to Additional 

Cash Collateral Requirement as of today

(R32) Credit Risk Add-on

N/A N/A

Always “0” during familiarisation period.

(R33) Ad-hoc Add-on
Ad hoc collateral requirement related to individual CP 

imposed by HKSCC, if applicable

(R34) Total MTM and Margin 

Requirement

(38) Total Marks And 

Collateral Requirement 

Including EOT

(76) Margin 

Requirement 

Including EOT

N/A
Equivalent to the sum of Marks Requirement in 

CFIPM01 and Margin Requirement in CRMMG02

N/A
Amount under "Obligation 

Collateralisation" section
N/A

Amount for collateralisation calculation in CCASS, 

after the launch of VaR Platform

(R35) Total EOT MTM and 

Margin Requirement to be 

collected through SEOCH

(43) Additional Marks 

and Collateral due to 

EOT to be collected by 

SEOCH

(81) Additional 

Margin 

Requirement due to 

EOT to be collected 

Amount under "EOT Special-

Use Pledging Result" section

(SEOCH CCMS report)

N/A

Only applicable for CP who opt to pay its risk 

obligations due to EOT through SEOCH. Equivalent 

to the sum of Marks Requirement in CFIPM01 and 

Margin Requirement in CRMMG02

(R36) Total MTM and Margin 

Requirement to be collected 

through HKSCC

N/A
Amount under "Obligation 

Collateralisation" section
N/A

Only applicable for CP who opt to pay its risk 

obligations due to EOT through SEOCH.

(R37) Default Fund Add-on N/A N/A

(10) GF Risk 

Collateral 

Requirement

N/A
Equivalent of GF Risk Collateral Requirement under 

the risk base model

VaR Platform RMAMR01 MTM and Margin Requirement Report
Reference to CCASS reports : CFIPM01 Marks & Collateral Collection Report / CRMMG02 Margin Payable Report / GFR806 

Guarantee Fund Risk Collateral Requirement Report / CRMAC01 Additional Cash Collateral Payable Report  [to be obsoleted]

CCMPY02 Posting/Collateralisation result Report [to be enhanced]

Updates highlighted in purple
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VaR Platform RMAMR03 MTM and Margin Requirement Report (Summary Version)
Reference to CCASS reports : CFIPM01 Marks & Collateral Collection Report / CRMMG02 Margin Payable Report [to 

be obsolete]

Data in RMAMR03
Data in CCASS Reports

Remarks
CFIPM01 CRMMG02

(R1) Batch N/A Batch ID for reference to corresponding RMAMR01 & RMAMR03

(R2) IDM N/A
IDM = 2 - end of day margin and 3 – intraday, holiday and estimated 

margins

(R3) Create Time (5) Run Time

(R4) Business Date (6) Date

(R5) Country N/A
The two-digit ISO 3166-1 country code for countries and their 

subdivisions. HK – Hong Kong

(R6) Product Area N/A HK – Hong Kong, Blank if no marginable position

(R7) Market N/A
Shows the market of the MTM and margin requirement, blank if no 

marginable position

(R8) Market ID N/A
Shows the market of the MTM and margin requirement, blank if no 

marginable position

(R9) Exchange N/A Always HK – Hong Kong

(R10) Participant ID (2) Participant ID

(R11) Account N/A Margin account only available in VaR Platform

(R12) Participant Name (3) Participant Full Name

(R13) Currency (9) CCY
• CCASS shows trading currency

• VaR Platform handle margin calculation in HKD only

Updates highlighted in purple
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VaR Platform RMAMR03 MTM and Margin Requirement Report (Summary Version)
Reference to CCASS reports : CFIPM01 Marks & Collateral Collection Report / CRMMG02 Margin Payable Report / 

GFR806 Guarantee Fund Risk Collateral Requirement Report [to be obsolete]

CCMPY02 Posting / Collateralisation result Report [to be enhanced]

Data in RMAMR03
Data in CCASS Reports

Remarks
CFIPM01 CRMMG02 CCMPY02 GFP806

(R14) MTM Requirement

(38) Total Marks & 

Collateral Requirement 

Including EOT

N/A N/A

VaR Platform applies FX haircut when converting 

MTM from trading currency into MTM requirement 

in HKD

(R15) Portfolio Margin N/A N/A

(R16) Flat Rate Margin N/A

(73) Margin Before 

Marks Offset & 

Margin Credit
N/A

(R17) Corporate Action 

Position Margin
N/A N/A

(R18) Margin Add-ons N/A N/A

Sum of add-ons in RMAMR01 MTM and Margin 

Requirement Report, i.e. Liquidation Risk Add-on, 

Structured Product Add-on, Holiday Add-on, 

Position Limit Add-on, Credit Risk Add-on & Ad-

hoc Add-on

(R19) Total Margin 

Adjustments
N/A N/A

Adjustments consist effect from margin rounding, 

Favorable MTM and Margin Credit

(R20) Total MTM and Margin 

Requirement

(38) Total Marks & 

Collateral Requirement 

Including EOT

(76) Margin 

Requirement 

Including EOT
N/A

Equivalent to the summation of Marks 

Requirement from CFIPM01 and Margin 

Requirement from CRMMG02

N/A
Amount under "Obligation 

Collateralisation" section
N/A

Amount for collateralisation calculation in CCASS, 

after the launch of VaR Platform

(R21) Default Fund Add-on N/A NA

(10) GF Risk 

Collateral 

Requirement

Equivalent of GF Risk Collateral Requirement 

under the risk base model

Updates highlighted in purple


