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Investor Participants are requested to note that the Securities and Futures Commission has
approved the amendments to the Terms and Conditions for Investor Participants in relation to the
admission of unlisted structured products as eligible securities.

The amendments set out in the attached Appendix will take immediate effect.

Mary Kao
Head — Legal Services
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Appendix

TERMS AND CONDITIONS FOR INVESTOR PARTICIPANTS

Definitions

In this document, unless the context otherwise requires, the following expressions have the following
meanings:-

"Debt Securities"

means an issue of debenture or loan stock, debentures, bonds and notes (including Exchange Fund
Notes, Government Bonds, Specified Instruments and CMU Instruments) and other securities or
instruments, either interest bearing or non-interest bearing, acknowledging, evidencing or creating
indebtedness whether secured or unsecured, options, warrants or similar rights to subscribe or purchase
any of the foregoing and convertible debt securities, but excluding ELI (as defined in the Exchange
Rules);

"Structured Products”

means synthetic products, whether or not listed on the Exchange or any other exchange, whose
investment returns are linked to the performance of the underlying assets and which include, but are
not limited to, derivative warrants, ELI, Callable Bull/Bear Contracts (as these terms are defined in the
Exchange Rules) and other equity linked investments;

The definitions of "Callable Bull/Bear Contract™ and "Equity Linked Instrument™ have been repealed.

R ) P
A
Wl BRI B PEE G AR IS A3
iR
?f 8 =l SRV S AR eI~ Rl - S ‘ng:%z(éugz'ﬁggg@f?ﬁj I i

AR S T S Hlvk'?ﬁﬂﬁ‘ilﬁﬂf S o Py GV Y S (R
I?pljfjif‘;'v??r%‘?7 ) VRS B CF R R F‘/ﬂ‘?ﬁaf#ﬂafﬁ I};gquﬂﬂ Y ?%%{JEF

R T S b A S BT e
SRESHDE
RS .

fwaﬁ»wﬂ““pr@ IS T Ry 5 S
o i “W¥(@7H#§Téﬁ%@ WRHBREC T EBERC TR
Frifo & BAIE 2 31 PR st

BRI e NS S



