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	Spread Margin Rates

	for One-Month HIBOR Futures

	(With effect from 3 May, 2016)

	
	
	
	

	Spread                 Combination
	Margin Categories
	Initial                          Margin
	Maintenance                         Margin

	1st month vs 4th month
1st month vs 5th month
1st month vs 6th month
	Client Margin
	HK$1,390
per spread
	HK$1,120
per spread

	
	Clearing House Margin
	HK$1,050
per spread
	N.A.

	1st month vs 2nd month
1st month vs 3rd month
	Client Margin
	HK$1,270
per spread
	HK$1,020
per spread

	
	Clearing House Margin
	HK$952
per spread
	N.A.

	2nd month vs 4th month
2nd month vs 5th month
2nd month vs 6th month
3rd month vs 4th month
3rd month vs 5th month
3rd month vs 6th month
	Client Margin
	HK$691
per spread
	HK$553
per spread

	
	Clearing House Margin
	HK$521
per spread
	N.A.

	2nd month vs 3rd month
	Client Margin
	HK$579
per spread
	HK$464
per spread

	
	Clearing House Margin
	HK$435
per spread
	N.A.

	4th month vs 5th month
4th month vs 6th month
5th month vs 6th month
	Client Margin
	HK$300
per spread
	HK$240
per spread

	
	Clearing House Margin
	HK$231
per spread
	N.A.
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	Spread Margin Rates

	for Three-Month HIBOR Futures

	(With effect from 3 May, 2016)

	
	
	
	

	Spread                 Combination
	Margin Categories
	Initial                          Margin
	Maintenance                         Margin

	1st month vs 3rd month
1st month vs 4th month
1st month vs 5th month
1st month vs 6th month
2nd month vs 3rd month
2nd month vs 4th month
2nd month vs 5th month
2nd month vs 6th month
	Client Margin
	HK$2,400
per spread
	HK$1,900
per spread

	
	Clearing House Margin
	HK$1,810
per spread
	N.A.

	1st month vs 7th month
1st month vs 8th month
1st month vs 9th month
1st month vs 10th month
2nd month vs 7th month
2nd month vs 8th month
2nd month vs 9th month
2nd month vs 10th month
	Client Margin
	HK$2,400
per spread
	HK$1,900
per spread

	
	Clearing House Margin
	HK$1,810
per spread
	N.A.

	3rd month vs 4th month
3rd month vs 5th month
3rd month vs 6th month
4th month vs 5th month
4th month vs 6th month
5th month vs 6th month
	Client Margin
	HK$2,400
per spread
	HK$1,900
per spread

	
	Clearing House Margin
	HK$1,810
per spread
	N.A.

	3rd month vs 7th month
3rd month vs 8th month
3rd month vs 9th month
3rd month vs 10th month
4th month vs 7th month
4th month vs 8th month
4th month vs 9th month
4th month vs 10th month
5th month vs 7th month
5th month vs 8th month
5th month vs 9th month
5th month vs 10th month
6th month vs 7th month
6th month vs 8th month
6th month vs 9th month
6th month vs 10th month
	Client Margin
	HK$2,400
per spread
	HK$1,900
per spread

	
	Clearing House Margin
	HK$1,810
per spread
	N.A.

	1st month vs 2nd month
	Client Margin
	HK$1,960
per spread
	HK$1,570
per spread

	
	Clearing House Margin
	HK$1,480
per spread
	N.A.

	7th month vs 8th month
7th month vs 9th month
7th month vs 10th month
8th month vs 9th month
8th month vs 10th month
9th month vs 10th month
	Client Margin
	HK$360
per spread
	HK$287
per spread

	
	Clearing House Margin
	HK$272
per spread
	N.A.
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