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Dear Sirs, 
 
Re: Concept Paper on Weighted Voting Rights  
 
The Alternative Investment Management Association (AIMA) welcomes the opportunity to provide 
comments on the Hong Kong Exchanges and Clearing Limited (Exchange) concept paper (the “Concept 
Paper”) on weighted voting rights. 
 
 
About the Alternative Investment Management Association  
 
The Alternative Investment Management Association (AIMA) is a global hedge fund association with over 
1,400 corporate members (with over 7,000 individual contacts) worldwide, based in over 50 countries.  
Members include hedge fund managers, fund of hedge funds managers, prime brokers, legal and 
accounting firms, investors, fund administrators and independent fund directors.  AIMA's members 
manage a combined US$1.5 trillion in global assets (as of March 2014).  
 
 
Background 
 
In the Concept Paper, the Exchange seeks views on whether, in concept, governance structures that 
give certain persons voting power or other related rights disproportionate to their shareholding 
(weighted voting rights structures or WVR structures) should be permissible for companies currently 
listed or seeking to list on the Exchange.  
 
 
AIMA Submission 
 
From discussions with a cross-section of our members, there are a wide range of views on the 
appropriateness or otherwise of WVR structures for the Hong Kong market and the specific issues raised 
in the Concept Paper. As a result, this submission highlights general principles rather than responds to 
each of the questions in the Concept Paper. We would be pleased to provide further comments if / 
when more detailed proposals are published.  
 
AIMA supports the continued development of the Hong Kong market. As guiding principles AIMA believes 
that liquidity, transparency and sound corporate governance are important elements of healthy capital 
markets.  
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