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CCASS OPERATIONAL PROCEDURES

Definitions
(a) For the convenience of readers, the definitions contained in the Rules are repeated below. 

“CCASS Internet System” 
means the website operated by HKSCC for enabling Investor Participants and, upon authorization by a Broker Participant or a Custodian Participant, SSA Statement Recipients of that Broker Participant or Custodian Participant to access CCASS in accordance with the Rules; 

"CCASS Phone System" 
means the interactive voice response system operated by HKSCC for enabling Investor Participants and, upon authorization by a Broker Participant or a Custodian Participant, SSA Statement Recipients of that Broker Participant or Custodian Participant to access CCASS in accordance with the Rules; 

"E-mail" 
means the electronic mail services for sending messages through electronic mail or other means specified by HKSCC to SSA Statement Recipients upon authorization by a Broker Participant or a Custodian Participant;

"SMS" 
means the short message services for sending messages via mobile phone or fixed line phone or through other means specified by HKSCC to Investor Participants who have subscribed to the services and to SSA Statement Recipients upon authorization by a Broker Participant or  a Custodian Participant;
“SSA Statement Recipient”

means, in relation to a SSA with Statement Service of a Broker Participant or a Custodian Participant, the person or persons named and/or maintained by the Broker Participant or Custodian Participant in the manner prescribed by HKSCC in respect of that SSA with Statement Service, as referred to in Section 3.4A of the Operational Procedures.  For the purposes of the Rules, such person or persons named and/or maintained by the Participant in respect of the SSA with Statement Service shall be treated as a single SSA Statement Recipient in respect of that SSA with Statement Service;
“SSA with Statement Service”

means a Stock Segregated Account of a Broker Participant or a Custodian Participant in relation to which SSA Statement Recipient is named and/or maintained by the Participant;

"Stock Segregated Accounts" or “SSA”
means, in relation to each Broker Participant, the Stock Accounts in CCASS of such Participant other than its Stock Clearing Account, Stock Lending Account and Stock Collateral Control Account and, in relation to each Participant other than a Broker Participant and an Investor Participant, the Stock Accounts in CCASS of such Participant other than its Stock Clearing Account and Stock Lending Account, as referred to in Rule 601, including but not limited to SSA with Statement Service of the Participant;
(b)
When used in the Operational Procedures, the following expressions shall have the following meanings unless the context otherwise requires :

"CCASS Phone Password" 
means, (i) in relation to a person who is an Individual Investor Participant or an individual member of a Joint Individual Investor Participant or an Authorised User of a Corporate Investor Participant, a password provided by HKSCC to that person or as specified by that person and (ii) in relation to SSA Statement Recipient in respect of a SSA with Statement Service of a Broker Participant or a Custodian Participant, a password provided by the Broker Participant or Custodian Participant to that SSA Statement Recipient, the input of which is required to enable such person or SSA Statement Recipient to gain access to CCASS via the CCASS Phone System, or to register a set of Internet User ID and Internet User Password and/or his Hongkong Post e-Cert (as the case may be) with HKSCC for access to the CCASS Internet System, as referred to in Section 3.10.2; 

"CCASS Phone User ID" 
means, (i) in relation to a person who is an Individual Investor Participant or an individual member of a Joint Individual Investor Participant or an Authorised User of a Corporate Investor Participant, a unique identification number provided by HKSCC to that person and (ii) in relation to SSA Statement Recipient in respect of a SSA with Statement Service of a Broker Participant or a Custodian Participant, a unique identification number provided by HKSCC to that SSA Statement Recipient via the Broker Participant or Custodian Participant to enable such person or SSA Statement Recipient to gain access to CCASS via the CCASS Phone System, to register a set of Internet User ID and Internet User Password and/or his Hongkong Post e-Cert with HKSCC for access to CCASS via the CCASS Internet System, as referred to in Section 3.10.2; 

“Internet User ID and Internet User Password” 
means a unique identification number and a password registered with HKSCC by an Individual Investor Participant or an individual member of a Joint Individual Investor Participant or an Authorised User of a Corporate Investor Participant or a SSA Statement Recipient in respect of a SSA with Statement Service for access to the CCASS Internet System, as referred to in Section 3.10.2;


“Intra-day Payment”

means, in relation to an Intra-day Payment Standing Instruction of a Participant other than an Investor Participant, (i) the amount of cash payment in an Eligible Currency arising out of nominee services on a Business Day, as referred to in Section 8.25 and/or (ii) the amount of surplus cash arising from overpaid cash prepayment on a Settlement Day, as referred to in Section 10.12.8 (as the case may be) determined by HKSCC to be paid to the Participant via IPI pursuant to that Intra-day Payment Standing Instruction;
“Intra-day Payment Instruction” or “IPI”
means a payment instruction issued by HKSCC pursuant to an Intra-day Payment Standing Instruction and forwarded to the Designated Bank of a Participant other than an Investor Participant to effect payment of the Intra-day Payment by HKSCC to that Participant  during a Business Day or a Settlement Day, as the case may be;
“Intra-day Payment Standing Instruction”

means a standing instruction in such details as HKSCC may prescribe from time to time, given by a Participant other than an Investor Participant to HKSCC via the “Intra-day Payment Standing Instruction” maintenance functions of its CCASS Terminal or Participant Gateway, to request HKSCC to issue an Intra-day Payment Instruction in relation to Intra-day Payment on each Business Day and/or each Settlement Day;
"Mass ATI"

means an instruction of a Participant other than an Investor Participant, in such a form as HKSCC may from time to time prescribe as being valid, to effect book-entry movements of Eligible Securities from the Clearing Account to a designated Stock Segregated Account or a SSA with Statement Service of the Participant in CCASS;
“Operating Guide for Investor Participants”

means the “Operating Guide for Investor Participants” of HKSCC in relation to CCASS, containing information on the use of CCASS services by Investor Participants, as from time to time in force;
"Recipient"

means, in relation to corporate communications, a person or company being a non-registered holder of Eligible Securities entitled under the Listing Rules and designated by a Participant to receive corporate communications, including but not limited to SSA Statement Recipient in respect of a SSA with Statement Service of a Broker Participant or a Custodian Participant designated by that Participant to receive corporate communications;
Section 2 
Participants 

2.3
STOCK ACCOUNTS AND CCMS COLLATERAL ACCOUNTS 

2.3.3
Assigned account numbers 

The Stock Segregated Accounts of a Participant will be assigned account numbers from 02 onwards. For the case of SSA with Statement Service, they will be assigned account numbers from 21 onwards. 

2.3.8
Opening and closing Stock Segregated Accounts 
If a Participant wishes to open additional Stock Segregated Accounts, close existing ones, or change account names, it must apply in the prescribed manner to HKSCC.  HKSCC reserves the right not to entertain such requests.  Participants are fully responsible for the opening, closing or changing the details of their Stock Segregated Accounts.

In respect of the maintenance of Stock Segregated Accounts other than SSA with Statement Service, please see Appendix 4.1.

In respect of the maintenance of SSA with Statement Service by Brokers Participants and Custodian Participants, the account maintenance functions are available for use by the Broker Participants or Custodian Participants through their CCASS Terminals or Participant Gateways. 

Upon the opening of a SSA with Statement Service, the Broker Participant or Custodian Participant shall name a single SSA Statement Recipient in respect of that SSA with Statement Service and HKSCC is authorized under Section 3.4A to, among others, furnish advices, statements and reports relating to that SSA with Statement Service to the SSA Statement Recipient.  Broker Participants or Custodian Participants should furnish the necessary terms and conditions as specified by HKSCC from time to time to its SSA Statement Recipients.

2.3.9 
Names of Stock Segregated Accounts 

Other than the Entitlement Account, Participants may assign names to the other Stock Segregated Accounts in the manner from time to time prescribed by HKSCC. 

2.4
MONEY LEDGER 

2.4.3
Money not held by HKSCC 
Money obligations between a Participant and HKSCC in an Eligible Currency which are recorded in the sub-accounts of its Money Ledger, with the exception of the settlement of the Intra-day Payments during a Business Day or a Settlement Day by way of “Intra-day Payment Instructions” or “IPIs” and of the money obligations in the Billing Account, will be settled on a daily basis at day end by HKSCC issuing "Direct Debit Instructions" or "DDIs" or "Direct Credit Instructions" or "DCIs" to the Designated Bank of the Participant.  The Billing Account for Participants other than Investor Participants will be settled in Hong Kong dollars by autopay on a weekly basis and for Investor Participants, will be settled in Hong Kong dollars by DDIs on a monthly basis.  However, dividend collection fees and interest collection fees will be collected by HKSCC in the Eligible Currencies in which the relevant securities are denominated and deducted by HKSCC at source before payment.  Please refer further to Section 14.
Section 3 

CCASS Terminals/CCASS Phone System/CCASS Internet System/ 
Participant Gateways 
3.4A
SSA STATEMENT RECIPIENTS
3.4A.1
Maintaining SSA Statement Recipients

Upon the opening of a SSA with Statement Service in CCASS by a Broker Participant or a Custodian Participant, the Broker Participant or Custodian Participant must, in respect of that SSA with Statement Service, name and maintain at all times a single SSA Statement Recipient which may comprise an individual, joint individuals, partnerships and/or bodies corporate through the account maintenance functions available via its CCASS Terminal or Participant Gateway.  For the avoidance of doubt, the Participant can only name and/or maintain a single SSA Statement Recipient in respect of each SSA with Statement Service.  By naming and/or maintaining such SSA Statement Recipient, the Participant authorizes HKSCC to do each of the following in respect of the SSA with Statement Service subject to the Rules and on such terms and conditions as HKSCC may from time to time specify until the SSA with Statement Service is closed in accordance with the Rules:

(i)
furnish the SSA Statement Recipient with advices, statements and reports relating to the SSA with Statement Service, as referred to in Section 16.8;

(ii)
allow the SSA Statement Recipient to access the enquiry functions in relation to the SSA with Statement Service via the CCASS Phone System and CCASS Internet System, as referred to in Section 15; and 

(iii)
send or cause to send messages relating to the stock movements in Eligible Securities in the SSA with Statement Service to the SSA Statement Recipient via the E-mail and/or SMS, as referred to in Section 16.8 

Provided that the Participant may effect any change of such SSA Statement Recipient named or maintained by it and/or effect any change of the details of such SSA Statement Recipient, both through the account maintenance functions available via CCASS Terminals or Participant Gateways.  

If the Broker Participant or Custodian Participant wishes to delete the SSA Statement Recipient named and/or maintained in respect of a SSA with Statement Service and not to name or maintain another SSA Statement Recipient in respect of that SSA with Statement Service, the Participant must do so by closing the SSA with Statement Service through the account maintenance functions available via CCASS Terminals or Participant Gateways.  

Once a SSA with Statement Service is closed, the naming and maintenance of SSA Statement Recipient in respect of that SSA with Statement Service by a Broker Participant or a Custodian Participant will be cancelled and the authorization given by the Broker Participant or Custodian Participant to HKSCC in relation to the SSA with Statement Service and the related SSA Statement Recipient will be withdrawn without prejudice to the rights of HKSCC under the Rules.  For the avoidance of doubt, HKSCC will not furnish statements relating to the closed SSA with Statement Service to the SSA Statement Recipient, allow the SSA Statement Recipient to access the closed SSA with Statement Service and send E-mail and SMS relating to the closed SSA with Statement Service to the SSA Statement Recipient.

In relation to each of the acts which HKSCC is authorized by a Broker Participant or a Custodian Participant to do under Section 3.4A.1(i) – (iii), HKSCC may from time to time specify the applicable terms and conditions.  The Broker Participant or Custodian Participant shall furnish its SSA Statement Recipients and the person or persons comprising such SSA Statement Recipients with such terms and conditions and ensure that its SSA Statement Recipients and any person or persons comprising such SSA Statement Recipients comply with such terms and conditions.
3.10
CCASS PHONE SYSTEM AND CCASS INTERNET SYSTEM 

3.10.1
CCASS Phone System and CCASS Internet System available for Investor Participants and SSA Statement Recipients
Once a stock account is opened, an Investor Participant can operate its Stock Account, give instructions on corporate activities, give Electronic Application Instructions for New Issue Shares, Tender Instructions, input ISIs, affirm ISIs, enquire stock balance and input activities via the CCASS Phone System by using a touch-tone phone or at the Customer Service Centre. In addition, an Investor Participant using services available via the CCASS Internet System can give on-line instructions on corporate activities, give Electronic Application Instructions for New Issue Shares, Tender Instructions, input ISIs, affirm ISIs, enquire stock balance and input activities, receive circulars, notices and statements. Transfer Instructions must be submitted by the Investor Participant to the Customer Service Centre using the Transfer Instruction Form. 

Once a SSA with Statement Service is opened by a Broker Participant or a Custodian Participant and SSA Statement Recipient in respect of the SSA with Statement Service is named and/or maintained by that Participant, the SSA Statement Recipient can enquire stock balance and stock movement activities in respect of the SSA with Statement Service via the CCASS Phone System by using a touch-tone phone.  In addition, such SSA Statement Recipient using services available via the CCASS Internet System can enquire stock balance and stock movement activities in respect of the SSA with Statement Service, and receive advices, statements and reports relating to that SSA with Statement Service.

3.10.2
CCASS Phone User ID and CCASS Phone Password for accessing CCASS Phone System; e-Certificates and Internet User ID and Internet User Password for accessing CCASS Internet System 

An Investor Participant agrees that the Internet User ID and Internet User Password are personal to the relevant Individual Investor Participant, individual member of a Joint Individual Investor Participant or Authorised User of a Corporate Investor Participant (as the case may be) for access control purposes. 

Upon the opening of a SSA with Statement Service by a Broker Participant or a Custodian Participant and the naming and/or maintenance of SSA Statement Recipient in respect of the SSA with Statement Service by that Participant, HKSCC will provide a unique CCASS Phone User ID of the SSA with Statement Service to the SSA Statement Recipient via the Participant and the Participant shall provide an initial CCASS Phone Password to the SSA Statement Recipient for access to the SSA with Statement Service in CCASS via the CCASS Phone System. 

The CCASS Phone User ID and the CCASS Phone Password are personal to the SSA Statement Recipient of the Participant for access control purposes.

The SSA Statement Recipient that has been provided with a unique CCASS Phone User ID of the SSA with Statement Service by HKSCC via the Broker Participant or Custodian Participant and an initial CCASS Phone Password by the Participant shall, if the SSA Statement Recipient wishes to access the SSA with Statement Service in CCASS via the CCASS Internet System, register a unique set of Internet User ID and Internet User Password with HKSCC.

The Broker Participant or Custodian Participant that has named and/or maintained SSA Statement Recipient in respect of its SSA with Statement Service in CCASS agrees that the Internet User ID and Internet User Password are personal to the SSA Statement Recipient for access control purposes. 

3.10.3A
Access to SSA with Statement Service by SSA Statement Recipient 

The Broker Participant or Custodian Participant must ensure that only the SSA Statement Recipient named and/or maintained by the Participant in respect of its SSA with Statement Service is allowed access to the SSA with Statement Service in CCASS via the CCASS Phone System and CCASS Internet System.  The Participant is also responsible to ensure that the SSA Statement Recipient and each person comprising such SSA Statement Recipient complies with the terms and conditions prescribed by HKSCC from time to time in relation to such access, including but not limited to the terms of use of the CCASS Internet System, the E-mail and the SMS.   

3.10.4 
Participants responsible for security 

It is the responsibility of each Corporate Investor Participant to ensure the security and confidentiality of the CCASS Phone User IDs, CCASS Phone Passwords, Internet User IDs and Internet User Passwords and passwords of the Hongkong Post e-Cert of its Authorized Users, and to ensure that its Authorized Users abide by the Input Transaction Limit assigned to them. 

It is the responsibility of each Broker Participant or Custodian Participant to ensure the security and confidentiality of the CCASS Phone User IDs of the SSA with Statement Service, CCASS Phone Passwords, Internet User IDs and Internet User Passwords provided to or registered by its SSA Statement Recipients, and to ensure that its SSA Statement Recipients and the persons comprising such SSA Statement Recipients abide by the related terms and conditions of use.
As the relevant CCASS Phone Password is unknown to HKSCC, if an Individual Investor Participant or Joint Individual Investor Participant or an Authorized User of a Corporate Investor Participant forgets his CCASS Phone Password or fails to log on to the CCASS Phone System after three attempts, the Investor Participant will need to apply in the prescribed manner to HKSCC to establish a new CCASS Phone Password (see Appendix 4.3).  If the SSA Statement Recipient forgets the CCASS Phone Password provided to it by the Broker Participant or Custodian Participant or fails to log on to the CCASS Phone System after three attempts, the Broker Participant or Custodian Participant concerned will need to establish a new CCASS Phone Password for such SSA Statement Recipient.
Similarly, if an Individual Investor Participant or an individual member of a Joint Individual Investor Participant or an Authorised User of a Corporate Investor Participant forgets his Internet User Password or fails to log on to the CCASS Internet System after three attempts, he will need to apply in the prescribed manner to HKSCC to establish a new Internet User Password (see Appendix 4.3).  If the SSA Statement Recipient forgets the Internet User Password registered by it or fails to log on to the CCASS Internet System after three attempts, the SSA Statement Recipient will need to establish a new Internet User Password in the prescribed manner specified by HKSCC.

An Investor Participant shall immediately revoke its Hongkong Post e-Cert by using the on-line revoke function of the CCASS Internet System or by submitting the prescribed form (see Appendix 4.29) to the Customer Service Centre if it becomes aware that its Hongkong Post e-Cert is lost or has been stolen or otherwise compromised. If the revoke obligations set out above are not complied with properly or at all, then HKSCC accepts no liability for any consequences, especially not for any loss or damage that may result to the Investor Participant or any other person. 

If an Investor Participant wishes to resume usage of its Hongkong Post e-Cert which was lost and subsequently found, the Investor Participant must apply to HKSCC by using HKSCC’s prescribed form (see Appendix 4.29). 

Investor Participants shall be liable for all instructions input into CCASS.  Broker Participants and Custodian Participants shall be liable for all acts and omissions of their SSA Statement Recipients and of the persons comprising such SSA Statement Recipients.

Section 4 

Back-Up Centre/Customer Service Centre 

4.1
INTRODUCTION 
4.1.4 
Persons eligible for facilities 

No prior subscription needs to be made in respect of the Back-Up Centre. A written request to use the Back-up Centre & confirmation to HKSCC of the breakdown of the Participant's CCASS Terminal as specified in the CCASS Terminal User Guide and CCASS Terminal User Guide for Designated Banks will be sufficient.   

4.2 
CUSTOMER SERVICE CENTRE 

4.2.3 
Procedures 
To use the instruction input services of the Customer Service Centre, appropriate request forms as set out in the Operating Guide for Investor Participants must be completed and signed by the Investor Participant or an Authorised Signatory of the Corporate Investor Participant (stamped with the company chop, if applicable) and submitted to HKSCC at the counter of the Customer Service Centre for processing by HKSCC.

HKSCC's staff at the Customer Service Centre will cause a machine validation to be imprinted on the request forms so submitted and a copy of the forms (except those forms as specified by HKSCC from time to time) will be returned to the Investor Participant. 

Section 6

Operational and Service Schedule

6.1 
PROCESSING AND SERVICE 

In general, CCASS offers processing and servicing facilities to Participants other than Investor Participants between the hours of 8:00 a.m. and 8:30 p.m., Monday to Friday (except public holidays) and for enquiry and report retrieval services and certain other services and functions specified by HKSCC, also between the hours of 8:00 a.m. to 1:00  p.m. on Saturday (except public holiday). In general, services and facilities provided to Investor Participants for use and access to SSA with Statement Service provided to SSA Statement Recipients via the CCASS Phone System and the CCASS Internet System are usually available on an approximately 24 hours basis.
6.2
DAILY PROCESSING AND SERVICE SCHEDULE

The daily processing and service schedule in CCASS below only sets out the available time of some CCASS events.  For more details on service schedule and function availability in CCASS, please refer to CCASS Terminal User Guide for Participants.

Time
CCASS events
8:00 a.m.
Clearing services (SI/ISI maintenance and upload) through CCASS Terminal and Participant Gateway commence.


ATI maintenance and upload, Cash Prepayment Instruction, Cash Prepayment Standing Instruction and Intra-day Payment Standing Instruction maintenance functions commence.

Maintenance functions for subscription, election and voting instructions, Electronic Application Instructions for New Issue Shares (except where such day is the application start date), Tender Instructions (except where such day is the tender or application start date) and Corporate Representative / Proxy instructions commence.
Enquiry functions on clearing and settlement services, Enquire Broadcast Message and report retrieval functions, through CCASS Terminal and Participant Gateway, are available.


All previous day's reports are available for retrieval.
1:45 p.m.
Deadline for inputting Intra-day Payment Standing Instruction in order to have such instruction effected on the same day.  

2:30 p.m. (around)
Generation of Intra-day Payment Instructions by HKSCC.

7:00 p.m.
SI/ISI maintenance and upload, Cash Prepayment Standing Instruction maintenance, Intra-day Payment Standing Instruction maintenance, ATI input and upload, Mass ATI maintenance, CCMS cash transfer and stock collateral maintenance services and Tender Instructions, subscription, election, voting and Corporate Representative/Proxy instructions maintenance functions close.
6.3
DAILY SERVICE SCHEDULE FOR DESIGNATED BANKS 
The daily service schedule of CCASS applicable to Designated Banks is set out in brief below. 

Time

CCASS events 

3:00 p.m. (after)
Intra-day Payment Instruction Listing available.

Section 7 

Depository and Related Services 

7.4 
PROCEDURES FOR WITHDRAWAL 
7.4.2 
Input or submission of withdrawal orders 

An Investor Participant that wishes to withdraw Eligible Securities from its Stock Account shall submit to HKSCC a completed and duly signed Withdrawal Order Input Request Form as set out in the Operating Guide for Investor Participants (stamped with the company chop, if applicable) at the Customer Service Centre or a duly completed withdrawal form electronically via the CCASS Internet System for processing by HKSCC.
Section 8

Nominee Services

8.25
INTRA-DAY PAYMENT IN AN ELIGIBLE CURRENCY 

8.25.1
Cash payments arising out of nominee services 
Participants other than Investor Participants may request HKSCC to effect intra-day payment to the Participants of the following types of cash payments in an Eligible Currency arising out of nominee services on each Business Day:

(i) cash dividend;

(ii) refund of surplus subscription monies for excess shares applications under rights issue and/or open offers;

(iii) refund of subscription monies under an unsuccessful open offer;

(iv) cash consideration under a successful (in full or in part) take-over offer;

(v) cash proceed under the exercise of warrants, derivative warrants or Callable Bull/Bear Contracts;

(vi) interest payment;

(vii) cash consideration under the redemption of bonds, Exchange Fund Notes, Specified Instruments and CMU Instruments;

(viii) redemption proceed under the redemption of shares of a company; 

(ix) redemption proceed under the redemption of Equity Linked Instruments at expiry; and

(x) other types of cash payments arising out of nominee services as HKSCC may from to time specify.

8.25.2  
Procedures

The following is a brief description of the procedures relating to the intra-day payment of cash payments arising out of nominee services on a Business Day:

(i)
Participants other than Investor Participants that wish to request HKSCC to effect intra-day payment to the Participants of cash payments in an Eligible Currency arising out of nominee services on each Business Day shall input Intra-day Payment Standing Instructions via the “Intra-day Payment Standing Instruction” maintenance functions to instruct HKSCC to issue Intra-day Payment Instructions covering such cash payments on each Business Day. Acceptance of such Intra-day Payment Standing Instructions by HKSCC will be at the discretion of HKSCC and subject to the requirements as HKSCC may from time to time specify.  Where the Intra-day Payment Standing Instruction of a Participant other than an Investor Participant also covers intra-day refund to the Participant of surplus cash arising from overpaid cash prepayment on each Settlement Day, the amount of Intra-day Payment in this Section 8.25.2 on a Business Day which is also a Settlement Day shall include the amount of surplus cash arising from overpaid cash prepayment, as referred to in and determined by HKSCC under Section 10.12.8.  


(ii)
Participants other than Investor Participants shall define a pre-set threshold in the Intra-day Payment Standing Instructions.  No Intra-day Payment Instruction will be issued by HKSCC on a Settlement Day and/or a Business Day if the total amount of Intra-day Payment as determined by HKSCC to be paid to the Participant on that day via IPI is smaller than such pre-set threshold.


(iii)
In case an Intra-day Payment Standing Instruction covering cash payments arising out of nominee services is accepted by HKSCC on a Business Day at or before 1:45 p.m., Intra-day Payment Instruction will be issued starting from that Business Day.  Otherwise, the Intra-day Payment Instruction will only be issued from the next Business Day.


(iv)
Following the acceptance by HKSCC of an Intra-day Payment Standing Instruction covering intra-day payment to the Participant of cash payments arising out of nominee services, HKSCC will normally determine the amount of cash payments in an Eligible Currency arising out of nominee services to be included in the Intra-day Payment at around 2:15 p.m. on a Business Day based on the cash payments in an Eligible Currency actually received by HKSCC of which cleared funds are made available to HKSCC by the relevant paying banks and distributed to the Entitlement Account of the Money Ledger of the Participant before 1:45 p.m. on that Business Day or such other time as specified from time to time by HKSCC.  If the total amount of Intra-day Payment determined by HKSCC is equal to or not less than the pre-set threshold defined by the Participant, an Intra-day Payment Instruction will be issued by HKSCC.

(v)
HKSCC will issue Intra-day Payment Instructions to the Designated Banks of the Participants other than Investor Participants at around 2:30 p.m. on a Business Day, or such other time as specified by HKSCC from time to time, to cause credits to be made to the Designated Bank Accounts of the Participants. 

(vi)
Participants other than Investor Participants that have input Intra-day Payment Standing Instructions may enquire the amount of cash payments arising out of nominee services under Intra-day Payment Instructions issued after 2:30 p.m. on a Business Day via the “Enquire Intra-day Payment Summary” function in CCASS Terminal or Participant Gateway.  Any cash payments arising out of nominee services received but not paid to the Participant intra-day under an Intra-day Payment Instruction will be paid to the Participant at day-end via DCI.

(vii)
The intra-day payment of any cash payments arising out of nominee services will be at full discretion of HKSCC irrespective of whether the Intra-day Payment Standing Instructions are accepted under Section 8.20.2(iii).  If the Participant fails to follow the procedures, and/or for any other reason its Intra-day Payment Standing Instruction is subsequently turned down by HKSCC, then the cash payments arising out of nominee services on a Business Day will only be paid to the Participant at day-end via DCI. 
Section 10
Exchange Trades - CNS System

10.8
LATE DELIVERY: BUY-IN

10.8.9
Procedures

The following is a brief description of the procedures relating to cash prepayment on each Settlement Day:

(a) 
Cash Prepayment Instructions with “CHATS” set as the payment method 

(iv)
Upon being notified by the Clearing House of HKAB of the finality of such payment, HKSCC will update the Miscellaneous Accounts of Broker Participants’ Money Ledgers to reduce their corresponding monetary obligations due to HKSCC and as a result, release the Eligible Securities received under the Buy-ins to the Broker Participants.  Broker Participants’ Statements of Money Ledger will show the relevant entries.  Broker Participants can check the status of a Cash Prepayment Instruction via the CCASS enquiry function of “Enquire Cash Prepayment Instruction”; and

(b)
Cash Prepayment Instructions with “OTHERS” set as the payment method

(iv)
Based on the details of Cash Prepayment Instructions, HKSCC will follow up the funds with its appointed receiving bank and the relevant Broker Participants.  Only when available funds in the relevant Eligible Currency are confirmed will HKSCC update Broker Participants' Miscellaneous Accounts of Money Ledger to reduce their corresponding monetary obligations due to HKSCC and as a result, release the Eligible Securities received under the Buy-ins to the Broker Participants.  Broker Participants' Statements of Money Ledger will show the relevant entries.  Broker Participants can check the status of a Cash Prepayment Instruction via the CCASS enquiry function of "Enquire Cash Prepayment Instruction";

10.12
RISK MANAGEMENT: SECURITIES-ON-HOLD 

10.12.7
Broker Participant may request intra-day refund of overpaid cash prepayment

Broker Participants that have overpaid cash prepayment to HKSCC to cover outstanding payment obligations may request HKSCC to effect intra-day refund to the Broker Participants of any surplus cash arising from such overpaid cash prepayment on each Settlement Day by inputting Intra-day Payment Standing Instruction via the “Intra-day Payment Standing Instruction” maintenance functions.  HKSCC will determine the amount of surplus cash arising from the overpaid cash prepayment and generate Intra-day Payment Instructions to refund any surplus cash (if any) to the Broker Participants intra-day in accordance with Section 10.12.8.
10.12.8 
Procedures
The following is a brief description of the procedures relating to intra-day refund of surplus cash arising from overpaid cash prepayment on a Settlement Day:

(a)
Broker Participants that wish to request HKSCC to effect intra-day refund to the Broker Participants of surplus cash arising from overpaid cash prepayment on each Settlement Day shall input Intra-day Payment Standing Instructions via the “Intra-day Payment Standing Instruction” maintenance functions to instruct HKSCC to issue Intra-day Payment Instructions covering such surplus cash on each Settlement Day.  Acceptance of such Intra-day Payment Standing Instructions by HKSCC will be at the discretion of HKSCC and subject to the requirements as HKSCC may from time to time specify.  Where the Intra-day Payment Standing Instruction of a Broker Participant also covers intra-day payment to the Broker Participant of cash payments arising out of nominee services on each Business Day, the amount of Intra-day Payment in this Section 10.12.8 on a Settlement Day shall include the amount of cash payments arising out of nominee services, as referred to in and determined by HKSCC under Section 8.25.2. 

(b)
Broker Participants shall define a pre-set threshold in the Intra-day Payment Standing Instruction.  No Intra-day Payment Instruction will be issued by HKSCC on a Settlement Day and/or a Business Day if the total amount of Intra-day Payment as determined by HKSCC to be paid to the Broker Participant on that day via IPI is smaller than such pre-set threshold.

(c)
In case an Intra-day Payment Standing Instruction covering surplus cash arising from overpaid cash prepayment is accepted by HKSCC on a Business Day at or before 1:45 p.m., Intra-day Payment Instruction will be issued starting from that day if applicable.  Otherwise, the Intra-day Payment Instruction will only be issued from the next Settlement Day/Business Day;

(d)
Following the acceptance by HKSCC of an Intra-day Payment Standing Instruction to effect intra-day refund of surplus cash arising from overpaid cash prepayment to the Broker Participant, HKSCC will normally determine the amount of surplus cash arising from overpaid cash prepayment to be included in the Intra-day Payment at around 2:15 p.m. after the completion of the third Batch Settlement Run on each Settlement Day, or such other time as specified by HKSCC from time to time;

(e)
In determining the amount of surplus cash arising from cash prepayment overpaid to be refunded intra-day, HKSCC will consider:


(i)
the total cash prepayments received, confirmed and updated to the Broker Participant’s Settlement Account of Money Ledger at or before 1:45 p.m. on the Settlement Day or such other time as specified by HKSCC from time to time; 


(ii)
the CNS money obligations upon the completion of the third Batch-settlement-run and any immediate settlement by DIs input at around 2:15 p.m.; and


(iii)
other types of money obligations in the Broker Participant’s Settlement Account of Money Ledger as HKSCC may from time to time specify.

(f)
If the total amount of Intra-day Payment of the Participant including the amount of surplus cash arising from overpaid cash prepayment determined by HKSCC under Section 10.12.8(e) is equal to or not less than the pre-set threshold defined by the Participant, an Intra-day Payment Instruction will be issued by HKSCC.

(g)
HKSCC will issue Intra-day Payment Instructions to the Designated Bank of the Broker Participants on a Settlement Day or Business Day at around 2:30 p.m., or such other time as specified by HKSCC from time to time, to cause credits to be made to the Designated Bank Accounts of the Broker Participants.

(h)
Broker Participants that have input Intra-day Payment Standing Instructions may enquire the estimated amount of surplus cash arising from overpaid cash prepayment to be refunded before 2:15 p.m. on a Settlement Day via the “Enquire Intra-day Payment Summary” function in CCASS Terminal or Participant Gateway.  Details of Intra-day Payment Instructions issued by HKSCC including the amount of the Intra-day Payment will be available for enquiry after 2:30 p.m. on a Settlement Day via the “Enquire Intra-day Payment Summary” function in CCASS Terminal or Participant Gateway.  Any surplus cash arising from overpaid cash prepayment not refunded intra-day will be returned to the Broker Participants at day-end via DCI.

(i)
The intra-day refund to Broker Participants of any surplus cash arising from overpaid cash prepayment will be at full discretion of HKSCC irrespective of whether the Intra-day Payment Standing Instructions are accepted under Section 10.12.8(c).  If the Broker Participant fails to follow the procedures, and/or for any other reason its Intra-day Payment Standing Instruction is subsequently turned down by HKSCC, then any surplus cash arising from overpaid cash prepayment  on a Settlement Day will only be returned to the Broker Participant at day-end via DCI.
Section 14

Money Settlement

14.3
INSTRUCTIONS BY HKSCC TO DESIGNATED BANKS 

14.3.1
The Clearing House for each Eligible Currency 

HKSCC's payment instructions to Designated Banks in relation to DDIs, DCIs, EPIs, and autopay instructions are sent by HKSCC's banker, on HKSCC's behalf, to the clearing house of the relevant Eligible Currency.  CPIs are sent by HKSCC to Designated Banks via CCASS Terminals or, in the case of mechanical breakdown, computer or system failures or failures of communication media or any other force majeure reasons, by such other means as are agreed between the Designated Banks and HKSCC.  HKSCC’s Intra-day Payment Instructions in respect of payments in Eligible Currency are sent by HKSCC's banker, on HKSCC’s behalf, to Designated Banks.
14.3.2
Types of instructions
There are five different types of instructions issued by HKSCC to Designated Banks of Participants, namely :

(i)
"Direct Debit Instructions" or "DDIs" or "Direct Credit Instructions" or "DCIs";

(ii)
"Electronic Payment Instructions" or "EPIs"; 

(iii) Autopay Instructions; 

(iv) CHATS Payment Instructions or "CPIs"; and

(v) Intra-day Payment Instructions or “IPIs”.

The use of these different types of instructions is explained further in Sections 14.4 to 14.8.

14.3.3
Amounts arising out of transactions settled in CCASS
For any cash prepayment request or intra-day marks of a Broker Participant to be settled via CPIs on each Business Day, HKSCC will issue a CPI for the amount (as stated in the cash prepayment instructions or the Participant’s Intra-day Marks and Collateral Collection Report) to the Designated Bank of the paying Participant, so as to effect CHATS payment to the respective bank account of HKSCC. 

For any accepted Intra-day Payment Standing Instruction covering intra-day refund to a Broker Participant of surplus cash arising from overpaid cash prepayment on a Settlement Day, HKSCC will issue an Intra-day Payment Instruction covering the amount (as stated in the “Enquire Intra-Day Payment Summary” in CCASS Terminal or Participant Gateway) of the surplus cash refund included in the Intra-day Payment to the Designated Bank of the Broker Participant to effect intra-day refund of the amount to the Designated Bank Account of the Broker Participant on each Settlement Day (See Section 14.8).
14.3.4
Amounts arising out of nominee services 
The amounts to be debited or credited to Designated Bank Accounts of Participants in relation to nominee and similar transactions effected by HKSCC have been explained elsewhere (see Sections 8.7 to 8.21 and Section 8.25).  In brief, they arise from the following types of corporate actions:

The debit or credit entries are posted to the Entitlements Accounts of the Participants' Money Ledgers.  For any accepted Intra-day Payment Standing Instruction covering intra-day payment to a Participant other than Investor Participant of cash payments arising out of nominee services on a Business Day, HKSCC will issue an Intra-day Payment Instruction covering the amount (as stated in the “Enquire Intra-Day Payment Summary” in CCASS Terminal or Participant Gateway) of the cash payments included in the Intra-day Payment to the Designated Bank of the Participant to effect intra-day payment of the amount to the Designated Bank Account of the Participant on each Business Day (See Section 14.8).  Subject as aforesaid, HKSCC will, on each Business Day, on the basis of the account balance, generate DDIs/DCIs/EPIs for settlement via Participants' Designated Bank Accounts (see Sections 14.4 and 14.5).  For subscription instructions which involve the collection of subscription monies via CPIs, HKSCC will, on the basis of such instructions, generate CPIs for settlement via Participants’ Designated Bank Accounts during the day (see Section 14.7).

14.8
INTRA-DAY PAYMENT INSTRUCTIONS

14.8.1
Usage

Intra-day Payment Instructions are used to effect (i) intra-day payment by HKSCC to Participants other than Investor Participants on a Business Day of cash payments arising out of nominee services at the requests of the Participants and (ii) intra-day refund by HKSCC to Broker Participants on a Settlement Day of surplus cash arising from overpaid cash prepayment, at the requests of the Broker Participants. 

14.8.2
Procedures

The following is a brief description of the procedures relating to Intra-day Payment Instructions issued by HKSCC on a Business Day and/or a Settlement Day:

(i)
At around 2:15 p.m. on each Business Day and after completion of the third Batch-settlement-run if the Business Day is also a Settlement Day, HKSCC will, based on an accepted Intra-day Payment Standing Instruction, take into account any or all of the following items (as the case may be) in determining the amount of Intra-day Payment to be paid to a Participant other than Investor Participant via IPI:

(a) (where the Intra-day Payment Standing Instruction covers intra-day refund of surplus cash arising from overpaid cash prepayment on a Settlement Day) the total cash prepayments received, confirmed and updated to the Participant’s Settlement Account of Money Ledger at or before 1:45 p.m. or such other time as specified by HKSCC from time to time, the CNS money obligation upon the completion of the third Batch-settlement-run and any immediate settlement by DIs input at around 2:15 p.m., and other types of money obligations in the Participant’s Settlement Account of Money Ledger as HKSCC may from time to time specify; and/or
(b) (where the Intra-day Payment Standing Instruction covers intra-day payment of cash payments arising out of nominee services on a Business Day) the cash payments in an Eligible Currency arising out of nominee services actually received by HKSCC of which cleared funds are made available to HKSCC by the relevant paying banks and distributed to the Entitlements Account of the Money Ledger of the Participant before 1:45 p.m. or such other time as specified from time to time by HKSCC.
(ii) If the total amount of Intra-day Payment determined by HKSCC is equal to or not less the pre-set threshold defined by the Participant in the accepted Intra-day Payment Standing Instruction, HKSCC will issue an Intra-day Payment Instruction on such Business Day and/or Settlement Day to the Designated Bank of the Participant via HKSCC’s banker at around 2:30 p.m. or such other time as specified by HKSCC from time to time to effect payments on the same day;
(iii) HKSCC will notify Participants via the Broadcast Message Service when Intra-day Payment Instructions are issued. Participants that have input Intra-day Payment Standing Instructions accepted by HKSCC can enquire the amounts of Intra-day Payments under Intra-day Payment Instructions via CCASS Terminal or Participant Gateway.  The concerned Designated Banks of those Participants may retrieve the “Intra-day Payment Instruction Listing” report via CCASS Terminals after the issuance of the Intra-day Payment Instructions by HKSCC; and
(iv) If any Intra-day Payment is not paid to the Participants concerned intra-day due to any contingent situations and/or at the full discretion of HKSCC, HKSCC will pay the relevant payments to them at day-end via DCI.
Section 15
Enquiry Services

15.1 
ENQUIRY SERVICES 
Investor Participants may access the enquiry service of HKSCC via the CCASS Phone System or the CCASS Internet System or at the Customer Service Centre. 

Upon authorization by a Broker Participant or a Custodian Participant under Section 3.4A, HKSCC will allow the SSA Statement Recipient to access the enquiry functions in relation to the relevant SSA with Statement Service via the CCASS Phone System or the CCASS Internet System.

15.2
USE OF VARIOUS ENQUIRY FUNCTIONS AVAILABLE

The various enquiry functions that are available for access and the purpose of accessing each such function are set out below:

(i)
Available to Participants other than Investor Participants:
(ao)
“Enquire Hide Unmatched SI Content Counterparty List” function: to enquire about the status and details of the SI counterparties maintained through the "Hide Unmatched SI Content Counterparty List" function; 

(ap)
“Enquire EIPO Total Application Quantity and Money Obligation” function: to enquire about the total number of authorized and pending Electronic Application Instructions for New Issues Shares input by a Participant, and the aggregate application quantities and the aggregate application moneys in respect of such Electronic Application Instructions;
(aq)
“Enquire Stock Segregated Account” function: to enquire about the account information of the SSA with Statement Service;
(ar)
“Enquire Intra-day Payment Standing Instruction” function: to enquire about the status and details of any Intra-day Payment Standing Instruction of a Participant; and

(as)
“Enquire Intra-Day Payment Summary” function: to enquire about the details of Intra-day Payment Instruction issued by HKSCC on the current day.

(ii)
Available to Investor Participants via the CCASS Phone System: 

(v)
Available to SSA Statement Recipients in relation to the SSA with Statement Service via the CCASS Phone System:

(a)
“Stock Balance Enquiry": to enquire about the current ledger and available stock balance on the current day; and

(b)
"Stock Account Movement Enquiry": to enquire about the movements in any Eligible Security on the current day. 

(vi)
Available to SSA Statement Recipients in relation to the SSA with Statement Service via the CCASS Internet System:

(a)
"Enquire Stock Balance" function: to enquire about the current ledger and available stock balance on the current day; 

(b)
"Enquire Stock Account Movement" function: to enquire about the movements in any Eligible Security on the current day and the past 14 calendar days; and

(c)
“Enquire Stock Segregated Account Statement” function: to enquire about the details of the activity statements generated in the past 31 calendar days and the monthly statements generated in the past two months. 

15.3 
HOURS WHEN SERVICES ARE AVAILABLE 
The enquiry services provided by CCASS for Investor Participants and the access to enquiry functions by SSA Statement Recipients via the CCASS Phone System and the CCASS Internet System are usually available on a 24-hour basis.  The services hours are subject to change as HKSCC may from time to time specify.  Enquiry services and the access to enquiry functions may be limited when each Batch-settlement-run is in process (see the daily CCASS processing and service schedule set out in Section 6.2). 

Section 16

Statements and Reports
16.1 
STATEMENTS AND REPORTS AVAILABLE 
In the event that a Broker Participant or a Custodian Participant authorises HKSCC to furnish statements and reports relating to SSA with Statement Service to SSA Statement Recipients, such statements and reports are to be made available by HKSCC as set out in Section 16.8.
16.6
REPORTS AND STATEMENTS FOR PARTICIPANTS 

16.6.1
Reports and Statements for Participants other than Investor Participants

	Report ID


	Report name
	Frequency
	Time available

	CCNPT01
	Nominee Functions
Input Activities
Report
	Daily
	from the time when the report retrieval function is available (for previous day's input activities of all nominee functions and Intra-day Payment Standing Instruction in relation to payments arising out of nominee services)


	CSECP03
	Cash Prepayment

Instruction Maintenance A/T

Report
	Daily
	from the time when the report retrieval function is available (for previous day's maintenance activities of Cash Prepayment Instructions and Intra-day Payment Standing Instruction in relation to refund of cash prepayment overpaid)


	CCSSG01
	Stock Segregated Account with Statement Service Master Listing
	Daily
	from the time when the report retrieval function is available (for the previous day’s latest master information of SSA with Statement Service)



	CCSSG02
	Stock Segregated Account with Statement Service Maintenance Activity Report
	Daily
	from the time when the report retrieval function is available (for previous day’s maintenance activities of SSA with Statement Service)




16.7 
REPORTS AND STATEMENTS FOR DESIGNATED BANKS 

	Report ID


	Report name
	Frequency
	Time available

	CSEID05
	Intra-day Payment Instruction Listing

	Daily
	around 3:00 p.m. (for Intra-day Payment Instructions issued on the current day)


16.8  
REPORTS AND STATEMENTS FOR SSA STATEMENT RECIPIENTS RELATING TO SSA WITH STATEMENT SERVICE 
Upon authorization by a Broker Participant or a Custodian Participant under Section 3.4A, HKSCC shall furnish the SSA Statement Recipient with the following advices, statements and reports relating to the relevant SSA with Statement Service: 

(i)
if there are movements in Eligible Securities during the day in the relevant SSA with Statement Service, a Stock Segregated Account Daily Movement Statement containing information of movements in Eligible Securities during the day in that account. If there are any stock movements in Eligible Securities on a Saturday in the SSA with Statement Service, these will be reflected in the statement generated on the first Business Day in the following week. Where there is no movement in Eligible Securities during the day in the SSA with Statement Service, no statement will be issued; and  

(ii)
a Stock Segregated Account Monthly Balance Statement containing statement date balance of Eligible Securities in the SSA with Statement Service. This statement will be generated even for zero-balance accounts.  
The Stock Segregated Account Daily Movement Statement and the Stock Segregated Account Monthly Balance Statement in respect of a SSA with Statement Service will also be posted on and available to the SSA Statement Recipient in respect of that SSA with Statement Service via the CCASS Internet System.  Either or both of the statements will not be sent by post to the SSA Statement Recipient that have elected, through the Participant, not to receive either or both of them by mail.

In addition to the Stock Segregated Account Daily Movement Statement and the Stock Segregated Account Monthly Balance Statement, HKSCC is also authorised by the Broker Participant or Custodian Participant under Section 3.4A to send or cause to send to the SSA Statement Recipient messages relating to the movements in Eligible Securities in the relevant SSA with Statement Service via the E-mail and/or SMS at such time, in such form and manner and on such terms and conditions as HKSCC may from time to time prescribe.  

Section 17

Suspension of Services
17.2
TYPHOON

17.2.1 General principles

In general, in the event that a typhoon signal no. 8 or above is hoisted on any Business Day, all CCASS and CCASS Depository services and facilities available to Participants other than Investor Participants will be terminated by HKSCC within fifteen minutes except that when typhoon signal no. 8 or above is hoisted after 9:30 a.m. on a Business Day: 

(ii)
the SI, ISI, ATI, Cash Prepayment Instruction and Intra-day Payment Summary enquiry functions, Enquire Broadcast Message function and such other enquiry functions as HKSCC may from time to time specify will continue to be available for use in accordance with their normal service hours; and

In general, in the event that a typhoon signal no. 8 or above is hoisted on any Business Day, CCASS services and facilities available to Investor Participants via the CCASS Phone System and the CCASS Internet System will continue to be available for use in accordance with their normal service hours. However, ISI (without affirmation) and the subscription instructions input and ISI (with affirmation) affirmed during the period when typhoon signal no. 8 or above is hoisted will only be processed by CCASS after the typhoon signal no. 8 is lowered and when normal CCASS and CCASS Depository services and facilities resume. If a typhoon signal no. 8 or above is hoisted on a Business Day at the time when CCASS Depository services and Customer Service Centre service for Investor Participants are available such services will be terminated by HKSCC within fifteen minutes. 

In general, in the event that a typhoon signal no. 8 or above is hoisted on any Business Day, access to SSA with Statement Service in CCASS by SSA Statement Recipients via the CCASS Phone System and the CCASS Internet System will continue to be available in accordance with the normal service hours.

Notwithstanding the foregoing, HKSCC has the discretion to extend the time of access to or termination of any CCASS and CCASS Depository services and facilities to such times and on such terms as it may from time to time specify.  Provided that if a typhoon signal no. 8 is lowered at or before 12:00 noon, normal CCASS and CCASS Depository services will resume two hours thereafter.  If a typhoon signal no.8 or above is still hoisted at 12:00 noon, no CCASS and CCASS Depository services or facilities or access to CCASS will be available on that day except those provided in this Section or otherwise specified by HKSCC.
17.2.3
CCASS Terminals, Participant Gateways, the CCASS Phone System and the CCASS Internet System 
Unless otherwise specified by HKSCC, the CCASS Phone System and the CCASS Internet System will continue to be available for use by Investor Participants in accordance with their normal service hours. However, ISI (without affirmation) and the subscription instructions input and ISI (with affirmation) affirmed by Investor Participants during the period when typhoon signal no. 8 or above is hoisted will only be processed by CCASS after the typhoon signal no. 8 is lowered and when normal CCASS and CCASS Depository services and facilities resume.

Unless otherwise specified by HKSCC, access to SSA with Statement Service in CCASS via the CCASS Phone System and the CCASS Internet System will continue to be available to SSA Statement Recipients in accordance with the normal service hours.

17.2.10
Money settlement services

In relation to money settlement services via CPIs and Intra-day Payment Instructions, if typhoon signal no. 8 or above is hoisted at or before 9:30 a.m. on a Business Day but is lowered at or before 12:00 noon, such services will normally resume two hours after the lowering of the signal.  No such services will be available for that day if the signal remains hoisted at 12:00 noon.  If typhoon signal no. 8 or above is hoisted after 9:30 a.m. on a Business Day, such services will continue to be available as normal.

In relation to cash prepayment, if typhoon signal no. 8 or above is hoisted at any time between 8:00 a.m. and 9:30 a.m. and is not lowered by 12:00 noon on a Business Day, any Cash Prepayment Instruction or Cash Prepayment Standing Instruction already input by a Broker Participant at any time between 8:00 a.m. and 9:30 a.m. on the day will be ignored by HKSCC and a Broker Participant will have to re-input its Cash Prepayment Instructions and Cash Prepayment Standing Instruction from the time of resumption of the “Cash Prepayment Instruction” and “Cash Prepayment Standing Instruction” maintenance functions.  If the Broker Participant does not re-input its Cash Prepayment Instruction or Cash Prepayment Standing Instruction, any cash prepayment received by HKSCC will be refunded without interest to the Broker Participant after receiving written request for repayment supported by evidence of such payment from the Broker Participant.
In relation to Intra-day Payment Standing Instruction, if a typhoon signal no. 8 or above is hoisted at any time between 8:00 a.m. and 9:30 a.m. and is not lowered by 12:00 noon on a Business Day, any Intra-day Payment Standing Instruction already input by a Participant other than an Investor Participant at any time between 8:00 a.m. to 9:30 a.m. on the day will be ignored by HKSCC and the Participant will have to re-input its Intra-day Payment Standing Instruction from the time of resumption of the “Intra-day Payment Standing Instruction” maintenance functions.  If the Participant does not re-input such Intra-day Payment Standing Instruction, HKSCC will, (i) if there is an Intra-day Payment Standing Instruction of the Participant accepted by HKSCC in CCASS immediately before the input of the Intra-day Payment Standing Instruction that has been ignored as aforesaid, issue an Intra-day Payment Instruction based on that Intra-day Payment Standing Instruction accepted by HKSCC in CCASS on each subsequent Business Day; or (ii) if there is no Intra-day Payment Standing Instruction accepted by HKSCC in CCASS immediately before the input of the Intra-day Payment Standing Instruction that has been ignored as aforesaid, return any Intra-day Payments to the Participant at day-end via DCI on each subsequent Business Day.
17.2.11 
Enquiry services and reprint of reports 
The enquiry services available to Investor Participants and the access to enquiry functions related to SSA with Statement Service in CCASS by SSA Statement Recipients via the CCASS Phone System and the CCASS Internet System will continue to be available for use in accordance with their normal service hours after a typhoon signal no.8 or above is hoisted. 

17.3 
"BLACK" RAINSTORM 
17.3.1 
General principles 
In the event that a “black” rainstorm warning is issued, CCASS services available to Investor Participants via the CCASS Phone System and the CCASS Internet System will continue to be available for use by Investor Participants in accordance with their normal service hours. However, if a "black" rainstorm warning is issued before 9:00 a.m., ISI (with affirmation) and subscription instructions input and ISI (with affirmation) affirmed by Investor Participants during the period when the “black” rainstorm warning is issued will only be processed by CCASS after the "black" rainstorm warning is discontinued and when normal CCASS and CCASS Depository services and facilities resume. 

In the event that a “black” rainstorm warning is issued, access to enquiry functions in relation to SSA with Statement Service in CCASS via the CCASS Phone System and the CCASS Internet System will continue to be available to SSA Statement Recipients in accordance with the normal service hours.

17.3.3 
CCASS Terminals, Participant Gateways, the CCASS Phone System and the CCASS Internet System 

The CCASS Phone System and the CCASS Internet System will continue to be available for use by Investor Participants in accordance with their normal service hours if a “black” rainstorm warning is issued. However, if a "black" rainstorm warning is issued before 9:00 a.m., the ISI (without affirmation) and the subscription instructions input and ISI (with affirmation) affirmed by Investor Participants during the period when the “black” rainstorm warning is issued will only be processed by CCASS after the "black" rainstorm warning is discontinued and when normal CCASS and CCASS Depository services and facilities resume. 

The CCASS Phone System and the CCASS Internet System will continue to be available to SSA Statement Recipients for access to enquiry functions in relation to SSA with Statement Service in CCASS in accordance with the normal service hours if a “black” rainstorm warning is issued.

17.3.8 
Clearing of ISIs/SIs 
If a "black" rainstorm warning is issued before 9:00 a.m. and remains in effect at 12:00 noon on any Business Day, CCASS services will not be available on that day and there will not be matching of SI's.  Otherwise, matching of SI's will be processed in CCASS by HKSCC in accordance with the usual schedule.

If a “black” rainstorm warning is issued between 8:00 a.m. and 9:00 a.m. and remains in effect at 12:00 noon on any Business Day, Participants that have input ISIs/SIs at any time between 8:00 a.m. to 9:00 a.m. on that day shall be responsible at the time of the resumption of CCASS services to review and make appropriate amendments to the ISIs/SIs already input.
The stipulated settlement dates of SI Transactions and ISI Transactions are not affected by the issuance of a "black" rainstorm warning. 

17.3.10
Money settlement services

If a "black" rainstorm warning is issued before 9:00 a.m. and remains in effect at 12:00 noon on any Business Day, the services of the clearing houses for Eligible Currencies, and therefore money settlements, will not be available on that day.

In relation to cash prepayment, if a “black” rainstorm warning is issued at any time between 8:00 a.m. to 9:00 a.m. and remains in effect at 12:00 noon on a Business Day, any Cash Prepayment Instruction or Cash Prepayment Standing Instruction already input by a Broker Participant at any time between 8:00 a.m. to 9:00 a.m. on the day will be ignored by HKSCC and a Broker Participant will have to re-input its Cash Prepayment Instructions and Cash Prepayment Standing Instruction from the time of resumption of the “Cash Prepayment Instruction” and “Cash Prepayment Standing Instruction” maintenance functions.  If the Broker Participant does not re-input its Cash Prepayment Instruction or Cash Prepayment Standing Instruction, any cash prepayment received by HKSCC will be refunded without interest to the Broker Participant after receiving written request for repayment supported by evidence of such payment from the Broker Participant.
In relation to Intra-day Payment Standing Instruction, if a “black” rainstorm warning is issued at any time between 8:00 a.m. and 9:00 a.m. and remains in effect at 12:00 noon on a Business Day, any Intra-day Payment Standing Instruction already input by a Participant other than an Investor Participant at any time between 8:00 a.m. to 9:00 a.m. on the day will be ignored by HKSCC and the Participant will have to re-input its Intra-day Payment Standing Instruction from the time of resumption of the “Intra-day Payment Standing Instruction” maintenance functions.  If the Participant does not re-input such Intra-day Payment Standing Instruction, HKSCC will, (i) if there is an Intra-day Payment Standing Instruction of the Participant accepted by HKSCC in CCASS immediately before the input of the Intra-day Payment Standing Instruction that has been ignored as aforesaid, issue an Intra-day Payment Instruction based on that Intra-day Payment Standing Instruction accepted by HKSCC in CCASS on each subsequent Business Day; or (ii) if there is no Intra-day Payment Standing Instruction accepted by HKSCC in CCASS immediately before the input of the Intra-day Payment Standing Instruction that has been ignored as aforesaid, return any Intra-day Payments to the Participant at day-end via DCI on each subsequent Business Day.
17.3.11 
Enquiry services and reports 

The enquiry services provided to Investor Participants and the enquiry functions in relation to SSA with Statement Service in CCASS available for access by SSA Statement Recipients via the CCASS Phone System and the CCASS Internet System will continue to be available for use in accordance with their normal services hours even if a “black” rainstorm warning is issued.
Section 21

Costs and Expenses 
21.7
OTHER MONEY SETTLEMENT FEES 

Note: 
	Fee debited on the day of money settlement.

	
	HK$12.80 for each Intra-day Payment Instruction issued by HKSCC.


21.11 SSA WITH STATEMENT SERVICE


Note: 
	A full month’s fee will be charged for the months of opening and closing such SSA with Statement Service.

Fee will be debited on the date of opening of each such SSA with Statement Service and thereafter on the first Business Day of each month.

	
	$10 per month per account.


Appendix 4.1

STOCK SEGREGATED ACCOUNT MAINTENANCE FORM – WITHOUT STATEMENT

To:
Cash Clearing Operations

Hong Kong Securities Clearing Company Limited
Date:



2/F, Vicwood Plaza,

 
199 Des Voeux Road Central,






 


Hong Kong
Ref. No.:

	I. MAINTENANCE REQUEST

[  ]  A – Add
[   ]  C – Change
[   ]  D – Delete



	II.
PARTICULARS

Participant ID:      (((((((((((((((((((               Participant Name:  ((((((((((((((((((((((((((((((((((((((((((((((
Effective Date:    (((((((/ ((((((( /(((((((  [ DD / MM / YY ]



	a)
For Add, Change (New) or Delete account, please specify:
STOCK A/C NO.
SHORTNAME
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	FOR OFFICE USE ONLY

	Participant Admission Section
	

	Prepared by
:



Approved by
:



Signature
Verified by
:


	Date: 


Date: 


Date: 

	Participant Services Department

Approved by               : ______________  Date: ______________

Input by                      : ______________  Date: ______________

	Note：Each participant is allowed to open up to 9 stock Segregated Account without statement services.  Some possible names for Stock A/C No. 03 to No. 11 may include "Dealing A/C", "Investment A/C", "Client A/C"
	For and on behalf of 

Authorized Signature (with company chop)


Appendix
Appendix 4.26 
Request for Back-up Facilities Form is deleted

Appendix 5.1
Withdrawal Order Input Request Form is deleted
Appendix 5.2 
ISI Input/Affirmation Request Form is deleted
Appendix 5.3 
Dividend Election Instruction Input Request Form is deleted
Appendix 5.4
Subscription Instruction Input Request Form is deleted
Appendix 5.5 
Corporate Voting Instruction Input Request Form is deleted
Appendix 5.6a
ISI (Without Affirmation) Counterparty List Input Request Form is deleted
Appendix 5.6b
ISI (With Affirmation) Counterparty List Input Request Form is deleted
Appendix 5.7
EIPO Application Instruction Input Request Form is deleted
Appendix 5.8
EFN, Specified Instruments and/or CMU Instruments Tender Instruction Input Request Form is deleted
The above numbers are reserved for future use.
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