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Options Trading Rules
CHAPTER 3 
OPTIONS EXCHANGE PARTICIPANTS' OBLIGATIONS 
Continuing Obligations 

302.
Each Options Trading Exchange Participant shall at all times:- 

(3)
[Repealed] 

302A.
Each Options Broker Exchange Participant shall at all times:- 

(3)
[Repealed] 
CHAPTER 7 
DEFAULT PROCEDURES 
Default 
701. 
In these Options Trading Rules, an "event of default" shall mean any event or circumstance which leads the Exchange to determine that an Options Exchange Participant:-

(2) 
is, or appears to be, unable, or likely to become unable, to meet any of its obligations to HKSCC where the Options Exchange Participant is also a participant in CCASS; 

An Options Exchange Participant shall give prompt notice to the Exchange if it is, or if it suspects that it is likely to become, unable to meet any of its obligations in respect of its Exchange Traded Options Business or its obligations to HKSCC where the Options Exchange Participant is also a participant in CCASS or HKCC where the Options Exchange Participant is also an HKCC Participant.

702.
Without prejudice to the generality of Options Trading Rule 701, the Exchange may assume that an Options Exchange Participant is or appears to be unable, or likely to become unable, to meet its obligations in respect of its Exchange Traded Options Business:-

(1)
where that Options Exchange Participant, as a direct or indirect result of conducting its Exchange Traded Options Business, is in breach of any of the Exchange Rules, these Options Trading Rules, Clearing Rules, or where that Options Exchange Participant is also a participant in CCASS, the CCASS Rules;











