
Part B

Please reply to the questions below that are raised in t e OnS' k t.
from the HKEX website at: htt s://WWW. hkex. coin. hid-/me ia
Consultations/2016-Present/Au ust-2020-Disci Iina -Powers onsu
Pa er/c 202008. df. Please indicate your preference by tic ing e pp p '

Consultation Questions

Where there is insufficient space provided for your comments, p eas

We encourage you to read all of the following questio^^ , e, o p

We propose to amend the existing threshold for imposing a a. .
it clear that a PII Statement can be made whether or not an in ivi
office at the time of the PII Statement. Do you agree .

.

I^' ^*^.
If your answer to the above question is

I.

Yes

The PII Statement should be used as more severe action agains
repetitive breach of the Listing Rules. Removing the thresho seem p
sanctions available to penalise less serious breach. The t res o c
to "serious" or "repeated" breach to address the EXchange's concern . p P
use of the word "may" could cause confusion as it is riot a e ini Ive p' '
whether a party is or is not prejudicial to the interests of inYesto!s. owey ,
agree that the PII Statement can be made whether or riot an in ivi ua
office at the time of the PII Statement.

\...
I

2. We propose to extend the scope of a PII Statement to include irec o
management of the relevant listed issuer and any of its subsidiaries. o yo g

. Yes

I^ ^.
If your answer to the above question is "no ,

"no", please provide reasons for your views.

Senior management of a listed issuer and directors of its subsidiaries o en a
instructions from the directors of a listed issuer in relation to Listing u es in
seldom act in his/her own discretion, or have the authority, to cause a breac .0, e
Listing Rules. If a member of the senior management, or a direc or o a s ' ' .ry,
of a listed issuer can have such discretion/authority, the EXchange s ou gue
whether he/she is a shadow director. In any event, Rule 2A. ,O a rea y p
the EXchange can impose the sanctions in Rule 2A. 09 to the senior inari g ,
and directors of subsidiaries, of a listed issuer and there is no nee o am
Listing Rules

please provide reasons for your views.
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3. We propose to enhance follow-on actions where an ind' d
be'^n d er O e named listed issuer after a PII Statement has

. Yes

I^""' ^.

your answer to the above question is "no", please rov'd

response to questions I and 2. If an individual on I " "
interests of investors, there is no logic in enha f
as proposed. In any event, Rule 2A. 09(10) aire, d , us
EXchange the authority to take other action as 't th' k .'
no need for the proposes amendment and ther '
the Listing Rules O amend

4.

an indivjdu I, th ' n wi o110w-on actions has been made against
a its announcements and Corporate Communications I . .n in
is no longer its director Or Senior management member, D iVi Ua

Yes

. No

your answer to the above question is "no" please ro d

5.

listin docum t , P eSs scope of disclosure in listing applicants'
members of senior management (Current and/or pro OSed, th 're' OrS and
. d- - O U Particulars of any public sanctions made against th

I^"' Yes

. No

your answer to the above question is "no" please rov'd
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6. We propose to remove the existing threshold for ordering
market. Do you agree?

. Yes

I^""' ^^^,
If your answer to the above question is "no",

The removal of the threshold removes the differentiation e een
severe breach of the Listing Rules and provides the Exc ange p
more he ary sanctions. The denial of facilities to a liste i^sue
implications and consequences and should only be impose in v ry
One suggestion is to amend the threshold to serious an repea

7. We propose to include fulfilment of specified conditions in respe
facilities of the market. Do you agree?

Yes

the denial of facilities of the

.

If your answer to the above question is "no", please provide reasons o y

please provide reasons for your views.

No

8. We propose to introduce the Director Unsuitability Statement as a new saric '
you agree?

. Yes

No

If your answer to the above question is "no",

There is no differentiation between a PII Statement and Direc or ns fj
Statement if the threshold for PII Statement is riot lowered. See response q
I.

9. We propose that the follow-on actions and publication requiremen in re p
Statements also apply to Director Unsuitability Statements. Do you agree .

11Z' Yes

please provide reasons for your views.

Do
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. No

your answer to the above question is "no" please d

10. We propose to impose seconda Iiabilit o '
action Or omission or know- I . . '' ameS if they have 'caused by
Do you agree? a con ravention of the Listing Rules'

. Yes

I^" ^.

your answer to the above question is "no", please r 'd

me in er of the Relevant Parties normalI acts i
om e isted issuer and/or directors of the listed iss'isting Rules. ACc d- I I^ e issuer in matters relating to theis ting Rules. Accordingly they may unknowin I art. . t g Oof the L' t. y y .may ,un nowingly participated in a contraventionof the Listing Rules throu h th - g y. P' iCiPated in a contraventj, ,

knowing Iy" to "and knowing Iy" O amen "or

11. We propose to include an ex 1101t rovision ' ' ' '
. .e. re ere as been a failure to comply with a requireme t 'by the Lj t' D- . . een a ajiure to comply with a requirement imposedby the Listing Division, th, L- ,. 'mp y With a requirement imposed

EXchange. Do you agree? " Ommittee of the

I^""

.

your answer to the above question is "no", please r d

Yes

No

12. We propose that sanctions in a be Ie propose that sanctions may be imposed on all Relev t P
ja jjjty where a party has failed to comply with a re u. g Con ary
'vision, the Listing Committee or the Listing Review c y e 1sting

Yes

.

Yes

No

11



If your answer to the above question is

I3. We propose to explicitly provide in the Rules the o igaion p ,
accurate and up-to-date information when interacting wi e
its enquiries or investigations. Do you agree .

I^"' Yes
. No

If our answer to the above question is "no", please provi e reas

"no", please provide reasons for your views.

14. Do you agree with the proposed definition of 'senior managem ' .

Ezi Yes

. No

If your answer to the above question is

15. We propose to inc U P I . D ou a ree?

I^""
.

If your answer to the above question is

"no" please provide reasons for your views.

Yes

No

"no", please provide reasons for your views.
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16. We propose to include guarantors of structured
the Rules. Do you agree?

I^"" Yes

. No

your answer to the above question is "no" please rovid

I7.

Under th MB guarantors for an issue of debt securities as a Relevant Party

I^"' Yes

. No

If your answer to the above question is "no", please rov'd

products as a Relevant Party under

I8.

With, th E h O give an undertaking to, or enter into an agreement
Yes

. No

If your answer to the above question is "no", please rov'd

I9. We propose to extend the ban on professional d '
representation of any or a specified party. Do you a r ?

Yes

No

I^"

I.
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If your answer to the above question is

20. We propose to include express obligations on professiona a viser
connection with Rule matters, Do you agree .

Yes

No

I^i
.

If your answer to the above question is "no , please provide reasons or y

"no", please provide reasons for your views.

21. We propose that 'business day' be used as the benchmark for coun ing p . .
filing review applications, and for requesting or providing wri en rea
Do you agree?

IiZi" Yes
. No

If your answer to the above question is

22. We propose that all review applications must be served on the ecre ary. y
agree?

I^"" Yes
. No

If your answer to the above question is "no", please provide reasons or your

"no", please provide reasons for your views.
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23.

date of . . . g e period for filing review applications be from the

IZl' Yes

. No

If your answer to the above question is "no", please rovid

24.
oun Ing o e period for requesting written reasons b f

IZl' Yes

. No

If your answer to the above question is "no", please rovide r

25.
d n Ing O e period for providing written reasons be from the

I^"" Yes

. No

If your answer to the above question is "no", please rovid

- End -

15




