
 

 

 

 

mailto:Response@hkex.com.hk


• 

• 

o 

o 

• 

• 

• 

• 

• 

• 

• 

• 



• 

• 

• 

• 

• 

• 

• 



 
1 Sticking around Too Long? Dynamics of the Benefits of Dual-Class Voting, H.Kim & R. Michaely, European 
Corporate Governance Institute (ECGI) - Finance Working Paper No. 590/2019 
Swiss Finance Institute Research Paper No. 19-09 



 

i   Dual-class shares: The Good, The Bad, and the Ugly – CFA Institute, 2018 
ii Snap and the Rise of No-Vote Common Shares, Snap and the Rise of No-Vote Common Shares 09 March 2020 
iii Harvard Law School Forum on Corporate Governance and Financial Regulation, June 2019 
iv The Impact of Dual Class Shares on Takeover Risk and the Market for Corporate Control, Holmen. M., and 
Nivorozhkin, E., Uppsala University and the University of Groningen 
v The Untenable Case for Perpetual Dual-Class Stock, Bebchuck, L. and Kastiel, K., Harvard Centre for Law, 
Economics & Business   

 




