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                                                                                                              August 27, 2020 
 
Dear Hon. Mrs Laura Cha, GBM, GBS, JP, 
HKEX Chairman 
 
 
Re: HKEX Paperless Listing & Subscription Public Consultation 
 
Friends of the Earth (HK) would like to express our support for HKEX’s Paperless Listing and 
Subscription Initiative. 
 
Saving paper, saving trees, saving water, saving energy and saving climate, HKEX’s effort to rally 
financial industry stakeholders to actualize environmental and climate responsibility is 
commendable. 
 
In response to HKEX’s Paperless Consultation, Friends of the Earth (HK) wish to submit the 
questionnaire together with an explanatory statement for your perusal.  (Please see the attached 
documents below).  
 
In addition, we would also like to share our “eIPO, eTree” partnership with Computershare Hong 
Kong in 2009.  It showcased that paperless listing & subscription is achievable and meaningful. 
 
Friends of the Earth (HK) is happy to inform you that we have just launched Hong Kong’s first 
Certificate of ESG Accreditation (CESGA) Program, in partnership with the European 
Federation of Finance Analysts Societies (EFFAS).  
 
This is a new milestone for Friends of the Earth (HK) since we kick started our Green Finance 
Advocacy last year.  
 
We believe CESGA will be instrumental to boost Hong Kong’s ESG professional standard and 
incubate Green Finance human capital. 
 
We are delighted to inform you that our Green Finance Team has met with HKEX’s Green and 
Sustainable Finance, Markets Managing Director, Ms Grace Hui, to explore collaboration on 
public and investor education.   Together we can rally public interest and stakeholder participation.   
 
Looking forward to a joint tree planting with HKEX in Hong Kong’s Country Park to cool the Planet 
and defuse the Climate Change emergency. 
 
Yours sincerely, 

Mrs. Mei Ng (吳方笑薇) 

Chairperson 
Friends of the Earth (HK) 
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 eIPO, eTree 
 

Buy A Share - Plant A Tree - Grow A Future 
 
 

Save paper, Save trees, Save energy, Save water, Save money 
 

 

 
Happiness (樂) is not taking from Nature but give something back 

 
 
Every day Hong Kong produces 11428 tonnes of municipal solid waste, 2343 tonnes of 
paper waste, which is 24% of the total MSW waste.  Landfills are almost full.  We need to 
act to defuse Hong Kong’s Waste Crisis! 
 
Hong Kong Stock Exchange (HKEX) just launched a Paperless Listing and Subscription 
consultation of the finance industry practitioners.  Will it win support?  Can it work? 
 
Do you know who pioneered paperless IPO and promoted e-prospectus in Hong Kong a 
decade ago? What was the response? 
In 2008, Computershare (HK) made an appeal to go paperless.  It urged the local eIPO 
subscribers to patronize the White Form eIPO application channel, which offers direct 
registration service on the www.eipo.com.hk platform.  It is a bona fide retail-investor-
friendly and eco-friendly IPO application channel. The online eIPO platform is self-serviced 
and free of charge. It saves paper, saves trees, saves energy, saves water and saves 
money.   
 

http://www.eipo.com.hk/
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To acknowledge the eIPO subscribers’ green commitment, Computershare (HK) donated 
HK$2 per e-subscription, to plant trees at the Hong Kong Forest at the origin of the 
Dongjiang River, which supplies drinking water to over 40 million people living downstream 
in Hong Kong and Guangdong. 
 
 

 
Hong Kong Forest at the Dongjiang Headstream in Xunwu, Jiangxi 

 
 
In 2009, 144,157 eIPO subscribers opted for electronic share subscription.  Together they 
reduced 230.63 tons of paper use, equivalent of saving 3920 trees, reduced 691.9 tons of 
CO2, saved 230,630 liters of water and cut printing cost of HK$30 million.  Above all, they 
helped to generate $288,314 donation for tree planting.  From 2009-2017, cumulative 
donation totaled HK$1.37 million.  Computershare (HK) enabled investors to actualize 
CSR and showcased a paperless role model. 
Computershare is a global leader in share registration and specialized financial services.  
It’s eTree program aims to encourage holders of securities to support paperless investor 
communications.  In 2008, it became the first corporate River Partner in support of the 
“Dongjiang River Upstream Downstream Partnership” Project organized by 
environmental charity organization Friends of the Earth (HK).  
 
Reforestation at the Dongjiang origin in Xunwu County, Jiangxi Province China helps to 
enhance water catchment, stabilize soil, create jobs for poor farmers and ameliorate climate 
change. 
 

“Plant	a	Tree,	Grow	a	River,	Water	for	All”	
Regenerate	water	resource,	
Giving	back	to	Dongjiang!	
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Dongjiang village children joined Hong Kong volunteers to plant trees 

  

 
Volunteer measured tree seedlings at the Hong Kong Forest 
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Sons of Dongjiang volunteers from Hong Kong and Guangdong helped with weeding and 

post-planting tree care. 
 
 
White Form, Green Tree, Blue River, Computershare (HK) and Friends of the Earth (HK) 
joined hands to actualize the “Upstream, Downstream, One River, One Dream” vision. 
 
“Water” symbolizes “Fortune”  
“Tree” symbolizes “Roots and Prosperity”,  
 
One drop, one river, one tree, one forest, 
One future, one dream, one share, one care, 
Buy A Share, Plant A Tree, Grow A River 
 
Shall we repeat this beautiful legend?   
 
Friends of the Earth (HK) invites all eIPO investors and eListing companies to join and 
donate to our annual tree planting event “Tree Planting Challenge”.  Since 2005, Friends 
of the Earth (HK) has planted 85,000 trees! 
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Join us to plant and tend trees in Hong Kong’s country park.  Plant to cool the Planet and 
to mitigate the Climate Change crisis.   
 
www.foe.org.hk 
 
HKEX launched a public consultation on the Paperless Listing and IP0 Subscription from 
July 24-Sept 24, 2020. 
 
https://www.hkex.com.hk/News/Market-Consultations/2016-to-Present?sc_lang=zh-HK 
 

Cut paper, save trees, save climate, save water 

• 1 prospectus uses average 1.4kg paper 

• 714 prospectus uses approx. 1 tonne of paper 

• 1 tonne of paper making generates 10 tons of CO2 

• 1 tonne of paper needs 1000 liter of water to produce 

• 1 tree needed to produce 44 prospectus 

• 1 small tree seedling can absorb 5.9 kg of CO2 a year 

• 1 mature tree can absorb 22 kg of CO2 a year 

 
 
Contact person at FoE(HK): 
Dr. Jeffrey Hung 
Chief Executive Officer 
Friends of the Earth (HK) Charity Ltd 
Direct:   Tel:   F:   
Email:  Web: http://www.foe.org.hk 
 

https://www.hkex.com.hk/News/Market-Consultations/2016-to-Present?sc_lang=zh-HK
http://www.foe.org.hk/
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HKEX Paperless Listing & Subscription 
 

Save Paper, Saves Water, Save Trees, Save Money  
 

Friends of the Earth (HK) supports HKEX’s Paperless Listing and 
Subscription Proposal. We urge all issuers, brokers and investors to join 
forces to cut paper waste, save resource and save trees to protect the 
environment and mitigate climate change. 
 
Friends of the Earth (HK) offers 5 Good Reasons to support: 
 
1. Hong Kong is facing an urgent waste crisis 

• 11,428 tonnes municipal solid waste (MSW) landfilled daily (2018) 

• 1.53 kg per person per day1; 

• 2702 tonnes of paper waste/day=24 % MSW 

• 2343 tonnes of plastic waste/day=21% MSW 

• 30% waste recovery rate in 2018 

• 40% of paper waste was recovered in 2018  

• 3 strategic landfills in Hong Kong are nearly full2; 

• China will ban all imports of solid waste from 20213. 

 
2. The world is facing Climate Emergency 

• 40.6 million tonnes carbon dioxide equivalent (CO2-e) greenhouse gas 
(GHG) emissions for Hong Kong in 20184; 

• 5.4 tonnes GHG emissions per person per year; 

• 2019 is the hottest year on record for Hong Kong5; 

• 2019 is the second warmest year on record globally6; 

• 409 natural disasters recorded globally in 20197 

• US $137 billion economic loss from natural disasters globally in 20198; 

• US $23 billion global damage from drought in 20199; 

 
1 Environmental Protection Department: Monitoring of Solid Waste in Hong Kong, Waste Statistics for 2018 
2 Environmental Protection Department: Future Landfill Development in Hong Kong 
3 Resource Media: China to ban all imports of solid waste from 2021 
4 Environmental Protection Department: Greenhouse Gas Emissions in Hong Kong by Sector 
5 The Government of the Hong Kong Special Administration Region (Press Release): 2019 warmest year on 

record for Hong Kong 
6 NASA: NASA, NOAA Analyses Reveal 2019 Second Warmest Year on Record 
7 Statista: Annual number of natural disaster events globally from 2000 to 2019 
8 Insurance Journal: Failure to Act on Climate Change Could Make Weather Risks Uninsurable: Swiss Re 
9 Scientific American: Earth’s 40 Billion-Dollar Weather Disasters of 2019: 4th Most Billion-Dollar Events on 

Record 

https://www.wastereduction.gov.hk/sites/default/files/msw2018.pdf
https://www.epd.gov.hk/epd/english/environmentinhk/waste/prob_solutions/landfill.html
https://resource.co/article/china-ban-all-imports-solid-waste-2021
https://www.climateready.gov.hk/files/pdf/greenhouse_gas_emissions_by_sector.pdf
https://www.info.gov.hk/gia/general/202001/08/P2020010800326.htm
https://www.info.gov.hk/gia/general/202001/08/P2020010800326.htm
https://climate.nasa.gov/news/2945/nasa-noaa-analyses-reveal-2019-second-warmest-year-on-record/
https://www.statista.com/statistics/510959/number-of-natural-disasters-events-globally/
https://www.insurancejournal.com/news/international/2020/04/08/563703.htm
https://blogs.scientificamerican.com/eye-of-the-storm/earths-40-billion-dollar-weather-disasters-of-2019-4th-most-billion-dollar-events-on-record/
https://blogs.scientificamerican.com/eye-of-the-storm/earths-40-billion-dollar-weather-disasters-of-2019-4th-most-billion-dollar-events-on-record/
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• US $15 billion economic loss from China flooding in 201910; 

• US $52 billion global insurance loss to natural disasters in 201911. 
 

3. Cut paper, save trees, save climate, save water 
• Wood, pulp, paper industry consumes resource and incurs environmental 

impacts (Table 1)12. 

• 1 prospectus uses average 1.4kg paper; 

• 1 tonne of paper produces approx. 714 prospectus; 

• 1 tonne of paper making generates 950kg of CO2 on average13; 

• 1 tonne of paper needs approx. 65,000 litres of water to produce14; 

• 1 tonne of standard office paper needs 24 trees to produce15; 

• 1 young tree can absorb 5.9kg of CO2 a year16; 

• 1 mature tree can absorb 22kg of CO2 a year. 
 

4.  Fulfil UN Sustainable Development Goals (SDGs) 
• #11 Sustainable Cities and Communities (save landfill space)17; 

• #12 Responsible Consumption and Production (save resources); 

• #13 Climate Action (reduce paper making’s carbon footpirnt); 

• #14 Life Under Water (reduce paper making water pollution); 

• #15 Life on Land (reduce deforestation, conserve eco habitats); 

• #17 Partnership for the Goals (strengthen CSR and ESG targets). 
 

 
 
 

 
10 Scientific American: Earth’s 40 Billion-Dollar Weather Disasters of 2019: 4th Most Billion-Dollar Events on 

Record 
11 Insurance Journal: Natural Catastrophes Cost $150B in 2019, with Insurers Paying $52B: Munich Re 
12 PricewaterhouseCoopers: Life Cycle Assessment and Forest Products - A White Paper 
13 Sun, Mingxing & Wang, Yutao & Shi, Lei & Klemeš, Jiří Jaromír, 2018. "Uncovering energy use, carbon 

emissions and environmental burdens of pulp and paper industry: A systematic review and meta-analysis"  
14 Univeristy of Minnesota: Water Use in Pulp & Paper Mills 
15 Conservatree: Trees Into Paper 
16 Urban Forestry Network: Trees Improve Our Air Quality 
17 United Nations Sustainable Development Goals 

https://blogs.scientificamerican.com/eye-of-the-storm/earths-40-billion-dollar-weather-disasters-of-2019-4th-most-billion-dollar-events-on-record/
https://blogs.scientificamerican.com/eye-of-the-storm/earths-40-billion-dollar-weather-disasters-of-2019-4th-most-billion-dollar-events-on-record/
https://www.insurancejournal.com/news/international/2020/01/08/553915.htm
https://www.pwc.com/gx/en/forest-paper-packaging/pdf/fpac-lca-white-paper.pdf
https://ideas.repec.org/a/eee/rensus/v92y2018icp823-833.html
https://ideas.repec.org/a/eee/rensus/v92y2018icp823-833.html
http://www.mntap.umn.edu/industries/facility/paper/water/
http://conservatree.org/learn/EnviroIssues/TreeStats.shtml
http://urbanforestrynetwork.org/benefits/air%20quality.htm
https://www.un.org/sustainabledevelopment/sustainable-development-goals/
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5.  Invest in Hong Kong’s “Natural Capital” 
 

Friends of the Earth(HK) organizes Tree Planting & Climate Tree Care  

• Decarbonise Hong Kong; 

• Boost urban forestry and green space; 

• Enhance biodiversity in country parks; 

• Regular weeding to avoid hillfire; 

• Regular tending and fertilizing to help seedlings grow; 

• Promote public participation in nature conservation; 

• Giving back to Nature and invest in “Natural Capital”; 

• Money saved from printing could be used to plant trees. 
 

 
 

Happiness (樂) is not taking from Nature but give something back. 

 
Join us to plant trees and decarbonise Hong Kong! 

 

Friends of the Earth (HK) is an environmental charity organization 
established in Hong Kong in 1983.  www.foe.org.hk 
 
Mission Statement:  A Healthy & Sustainable Environment for ALL 

• Focuses on protecting our local and regional environment  

• Offers equitable solutions to help create environmentally 
sustainable public policies, business practices and community 
lifestyles. 

• Engages government, business and community to act 
responsibly 
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Table 1: Life Cycle Assessment and Forest Products 

 
 
 
 
Contact person at FoE(HK): 
Dr. Jeffrey Hung 
Chief Executive Officer 
Friends of the Earth (HK) Charity Ltd 
Direct:   Tel:   F:   
Email:  Web: http://www.foe.org.hk 
 

http://www.foe.org.hk/



