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Monthly Highlights

Structured products recorded Average Daily Turnover (ADT)
of $15.4bn in July, decreased by -13.1% comparing to June.
Structured products ADT to cash market this month

accounted for 14.2%, increased against last month’s 11.8%.

As of end of July, the number of listed structured products
decreased from 12,319 to 11,912 (-3.3%). The market value
of structured products held by investors decreased to $3.0bn,
down -39.8% comparing to June.

Market Overview
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Note

1. ADT = Z(Monthly Total Turnover of SP) / Number of Trading days in a month

Structured Products

HSI alone took up 57.0% of the market share of the entire SP
market turnover, with the top 5 local stocks accounted for
another 29.2%. The top 5s are Tencent (#700), Meituan
(#3690), Alibaba (#9988), HKEX (#388), and BYD (#1211) in
descending ADT order.

MSCI China A 50 Connect Index DWs will be listed on 8
August 2022. The product will be Hong Kong's first ever A-
Shares structured product and marks an important milestone in
the development of our market. For more information on the
index please refer to here.
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2. Market T/O Share = £(Monthly Total Turnover of SP) / Monthly Total Turnover of Main & GEM boards
3. Market Value Held by Investors = Z(Number of Shares Held by Investors at Month-end x Closing Price of SP at Month-end)


https://www.msci.com/documents/1296102/25182052/MSCI+China+A+50+Connect+Index.pdf

Derivatives Warrants

(Stock Code Range: 10000 - 29999 / 89000 - 89999)
Product distribution by types of underlying

Underlying ADT ($ Mn) % Market Value ($ Mn) % No. of Listed Products %
Local Stock 5,433.0 68.9% 1,412.2 84.8% 6,896 92.6%
Local Index 2,270.5 28.8% 204.3 12.3% 358 4.8%
Other 182.4 2.3% 48.7 2.9% 195 2.6%
Total 7,886.0 100% 1,665.2 100% 7,449 100%
Number of newly listed & expired DW Top 5 underlying assets by number of DW
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Assets

1 HSI 1,378.3 879.3 2,257.6 N/A 1 18151 UB-HSI @EC2211B 4,224.7
2 700 1,254.7 487.3 1,742.0 25.7% 2 15934 UB-HSI @EP2210B 3,268.8
3 3690 650.2 327.1 977.4 26.2% 3 29068  JP-HSI @EC2210C 2,696.6
4 9988 490.6 127.9 618.5 11.6% 4 17126  GJTENCT@EC2210B 2,530.6
5 388 270.2 60.2 330.4 26.7% 5 13839  JP-HSI @EP2209D 2,365.9
6 1211 166.6 54.8 221.4 8.7% 6 13027 GJMTUAN@EC2212A 2,078.6
7 5 137.6 171 154.7 17.5% 7 19910 JPTENCT@EC2210C 2,056.5
8 1024 143.3 10.3 153.6 12.0% 8 17362 GJTENCT@EP2212A 2,015.4
9 2318 103.5 11.1 114.6 9.8% 9 29067  JP-HSI @EC2209D 1,983.9
10 91 85.0 4.5 89.5 12.7% 10 20365 GJTENCT@EC2211C 1,890.8
Note

1. ADT = Z(Monthly Total Turnover of DWs)/ Number of Trading days in a month
2. Market Value = £(Number of Shares Held by Investors at Month-end x Closing Price of DWs at Month-end)
3. % of ADT of Underlying Assets = ADT of the DWs / ADT of the Underlying Assets



Callable Bull / Bear Contracts

(Stock Code Range: 50000 - 69999)

Product distribution by types of underlying

ADT

Underlying ($ Mn) % Market Value ($ Mn) % No. of Listed Products %
Local Stock 978.4 13.0% 528.4 39.7% 3,026 68.5%
Local Index 6,542.4 87.0% 803.8 60.3% 1,393 31.5%
Total 7,520.8 100% 1,332.2 100.0% 4,419 100%
Number of newly listed & expired CBBC Top 5 underlying assets by number of CBBC
(Monthly) (Month-end)
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ssets
1 HSI 3,529.9 2,990.2 6,520.1 N/A 1 60762 JP#HSI RC2409R 1,710.7
2 9988 128.9 70.8 199.7 3.7% 2 67853 UB#HSI RP2208B 1,673.8
3 700 66.8 64.3 1311 1.9% 3 59810 JP#HSI RC2411W 1,303.1
4 1211 75.8 51.7 127.5 5.0% 4 60822 GJ#HSI RC2410Q 1,289.9
5 3690 46.1 34.1 80.2 2.2% 5 53724 GJ#HSI RC25020 1,231.6
6 2269 421 23.2 65.3 3.5% 6 58229 UB#HSI RP2211D 1,227.9
7 388 23.2 28.5 51.7 4.2% 7 58153 CS#HSI RP2210X 1,119.3
8 1024 28.1 19.2 47.3 3.7% 8 65139 UB#HSI RC2501N 1,040.3
9 9618 22.8 17.3 40.0 2.5% 9 62238 UB#HSI RC2501F 974.3
10 1299 18.0 20.3 38.3 2.3% 10 58535 CS#HSI RP2210H 973.6
Note

1. ADT = Z(Monthly Total Turnover of CBBCs) / Number of Trading days in a month
2. Market Value = £(Number of Shares Held by Investors at Month-end x Closing Price of CBBCs at Month-end)
3. % of ADT of Underlying Assets = ADT of the CBBCs / ADT of the Underlying Assets

4. MCE stands for Mandatory Call Event



Inline Warrants

(Stock Code Range: 47000 - 48999)

Product distribution by types of underlying

ADT

Market Value

Underlying ($ '000) % ($ '000) % No. of Listed Products %
Local Stock 52.7 24.6% 511.4 19.9% 21 47.7%
Local Index 162.0 75.4% 2,053.7 80.1% 23 52.3%
Total 214.7 100% 2,565.0 100% 44 100%
Number of newly listed & expired IW Top 5 underlying assets by number of IW
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1 HSI 162.0 N/A 1 47961 HS-HSI @L 2305A 2,188.2
2 3690 25.2 0.0% 2 47618 HS-HSI @L 2211A 625.1
3 1299 224 0.0% 3 48476 HSMTUAN@L 2212A 503.6
4 700 2.7 0.0% 4 47935 HS-AIA @L 2212A 232.5
5 939 25 0.0% 5 47930 HS-AIA @L 2209A 215.8
6 2318 0.0 0.0% 6 48430 HS-HSI @L 23098 1215
7 7 47622 HS-HSI @L 2212B 80.6
8 8 48432 HS-HSI @L 2306A 64.9
9 9 47620 HS-HSI @L 2208A 52.4
10 10 47928 HSTENCT@L 2212A 50.1
Note

1. ADT = Z(Monthly Total Turnover of IWs) / Number of Trading days in a month

2. Market Value = Z(Number of Shares Held by Investors at Month-end x Closing Price of IWs at Month-end)
3. % of ADT of Underlying Assets = ADT of the IWs / ADT of the Underlying Assets

4. "Within Corridor" is defined as the price of underlying stays at or within the upper and lower strike prices of Inline Warrant (IW) at month-end while "Outside
Corridor" is defined as the price of underlying is above the upper strike price or below the lower strike price of IW at month-end.



Note
1. Financial figures are expressed in Hong Kong dollars.

2. Due to rounding, numbers presented in this document may not add up precisely to the totals provided.
3. More Trading Information and Historical Data for Structured Products are available on HKEX Website.

For subscription of structured products market data, please visit Historical Data Services for further details.

4. For information on individual product, please refer to issuers' websites.
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Disclaimer

The information contained in this document is for general informational purposes only and does not constitute an offer, solicitation or recommendation to buy or sell any
securities or to provide any investment advice or service of any kind. HKEX and/or its subsidiaries endeavour to ensure the accuracy and reliability of the information
provided, but do not guarantee its accuracy and reliability and accept no liability (whether in tort or contract or otherwise) for any loss or damage arising from any inaccuracy
or omission or from any decision, action or non-action based on or in reliance upon information contained in this document.

Hong Kong Exchange and Clearing Limited
8/F, Two Exchange Square, 8 Connaught Place, Central, Hong Kong
SP_Enquiry@hkex.com.hk | www.hkex.com.hk


https://www.bocifp.com/en/index
https://www.bnppwarrant.com/en/index
https://warrants-hk.credit-suisse.com/en
https://www.citifirst.com.hk/en/index
https://hk.warrants.dbs.com/en/index
http://www.hkbea.com/warrants
http://www.gj-warrants.com.hk/
https://www.gswarrants.com.hk/cgi/home.cgi
https://www.warrants.hsbc.com.hk/en/index?agree=1
http://www.htiwarrants.com/en/index
https://www.jpmhkwarrants.com/en_hk/index
https://www.warrants.com.hk/en/
https://www.mswarrants.com.hk/en/cbbc/cbbc-announcement
https://hk.warrants.com/en/index
http://warrants.ubs.com/en/index
https://www.vontobelwarrants.com/en/index
https://www.hkex.com.hk/eng/ods/historicalData.aspx
https://www.hkex.com.hk/eng/ods/historicalData.aspx
https://www.hkex.com.hk/eng/ods/historicalData.aspx
https://www.hkex.com.hk/eng/ods/historicalData.aspx
https://www.hkex.com.hk/Products/Securities/Structured-Products/Trading-Information-and-Historical-Data?sc_lang=en
https://www.hkex.com.hk/Products/Securities/Structured-Products/Trading-Information-and-Historical-Data?sc_lang=en
https://www.hkex.com.hk/Products/Securities/Structured-Products/Trading-Information-and-Historical-Data?sc_lang=en
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