
 
 

 
GENERAL RULES OF CCASS 
 

CHAPTER 1 
 

INTERPRETATION 
101. Definitions 
 

When used herein, the following expressions shall, unless the context otherwise requires, bear 
the following meanings: 
   
"Board Lot"  means, in relation to a listed Eligible Security, the standard number 

of such Eligible Securities constituting one lot for trading purposes 
and in relation to an unlisted Eligible Security, the standard 
number of such Eligible Securities constituting one lot for 
transferring purposes as specified in the offering documents; 

   
"Debt Securities"  means an issue of debenture or loan stock, debentures, bonds and 

notes (including Exchange Fund Notes, Government Bonds, 
Specified Instruments and CMU Instruments) and other securities 
or instruments, either interest bearing or non-interest bearing, 
acknowledging, evidencing or creating indebtedness whether 
secured or unsecured, options, warrants or similar rights to 
subscribe or purchase any of the foregoing and convertible debt 
securities, but excluding ELI (as defined in the Exchange Rules); 

   
"Structured Products"  means synthetic products, whether or not listed on the Exchange or 

any other exchange, whose investment returns are linked to the 
performance of the underlying assets and which include, but are 
not limited to, derivative warrants,  ELI, Callable Bull/Bear 
Contracts (as these terms are defined in the Exchange Rules) and 
other equity linked investments; 
 

 
The definitions of “Callable Bull/Bear Contract”, “derivative warrant” and “Equity Linked 
Instrument” have been repealed. 

 
 

CHAPTER 8 
 

DEPOSITORY AND CUSTODIAN SERVICES 
 
822. Custodian services in relation to Structured Products issued in global or scripless form 

Structured Products issued in global or scripless form are held by HKSCC for the account of 
Participants recorded in computerized form by CCASS Depository or an Appointed Depositary.  
No physical deposit and withdrawal services will be provided by HKSCC for Structured 
Products save for the physical deposit of global certificate(s) into CCASS in respect of 
Structured Products issued with certificate(s) in global form. 

 
Save as otherwise provided in the Rules, Structured Products may be credited to and debited from 
a Participant’s Stock Account as a result of (a) clearing and settlement of Exchange Trades 
relating to Structured Products; and (b) the provision of any other service by HKSCC in relation 
to Structured Products to the Participant. HKSCC shall have no obligation to enforce any rights 
on behalf of Participants under the terms and conditions in respect of the Structured Products. 
Save as otherwise provided in the Rules, HKSCC acknowledges and confirms that it has no 
proprietary interest in Structured Products to the extent they are credited to the Stock Account of a 
Participant. 


