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Options Clearing Rules
CHAPTER 1 
DEFINITIONS AND INTERPRETATION 
Definitions 
101.
In these Clearing Rules, unless the context otherwise requires:- 

	"Designated Bank" 
	means a bank designated by a SEOCH Participant and appointed by SEOCH from time to time as being eligible for money settlements in relation to clearing services provided by SEOCH through fund transfers to and from a Settlement Bank;

 

	“Settlement Bank”
	means a bank appointed by SEOCH from time to time as being eligible for money settlements in relation to clearing services provided by SEOCH through either internal fund transfers or fund transfers to and from a Designated Bank; 


The definitions of “Designated Banks Account” has been repealed.

CHAPTER 4 
SEOCH PARTICIPANTS' OBLIGATIONS 
Continuing Obligations  

403.
Each SEOCH Participant shall at all times:- 

(10)
have two Hong Kong dollar denominated bank accounts with a Designated Bank or a Settlement Bank, as the case may be, and maintain in force a mandate in favour of SEOCH in such form as may be prescribed by SEOCH in relation to each bank account pursuant to which SEOCH may debit or credit such bank account;

CHAPTER 6 
RISK MANAGEMENT AND PAYMENT PROCEDURES 
Collection of Margin, Premium and Settlement Amounts by SEOCH 

613.
SEOCH may, at any time after making available the appropriate information pursuant to Clearing Rule 609, debit or credit the appropriate bank account of a SEOCH Participant maintained with the Designated Bank or Settlement Bank (as the case may be) with the amount required from or due to that SEOCH Participant in respect of Premium, Settlement Amount or Daily Margin. 











