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Options Clearing Rules
CHAPTER 4 
SEOCH PARTICIPANTS' OBLIGATIONS 
SEOCH Use and Order of Application of the Reserve Fund 
	412.
	Except as provided in Clearing Rule 413B, amounts standing to the credit of the Reserve Fund may be applied in respect of SEOCH’s liabilities which arise by virtue of its being counterparty to every OCH Contract cleared by it including, but not limited to, the costs and expenses involved in making recoveries against defaulting parties to those OCH Contracts. 



	Accounts of Reserve Fund 



	413B.
	SEOCH may apply any amounts standing to the credit of the Reserve Fund (other than the Reserve Fund Requirement) which are in the opinion of SEOCH surplus to the requirements of the Reserve Fund in such manner as SEOCH thinks fit, including appropriation of such monies out of the Reserve Fund temporarily or permanently for the following purposes including, but not limited to:- 

(1) 
payment of any interest or money obligations as may be determined from time to time by the SEOCH Board arising from or in respect of the SEOCH Collateral deposited to meet the demand for contributions to the Reserve Fund ; and 

(2) payment for costs and expenses incurred in establishing, maintaining, managing, administering and terminating any arrangements such as bank facilities and policies of insurance as SEOCH may from time to time consider appropriate for the purpose of providing additional resources to the Reserve Fund.




CHAPTER 6 
RISK MANAGEMENT AND PAYMENT PROCEDURES 
	Interest 


	616.
	SEOCH may pay or charge SEOCH Participants interest at such positive or negative rate as may from time to time be determined by the SEOCH Board on cash standing to the credit of the accounts kept pursuant to Clearing Rule 621 held by SEOCH and on cash contributions to the Reserve Fund. 














