Options Clearing Rules
CHAPTER 6

RISK MANAGEMENT AND PAYMENT PROCEDURES

Collection of Margin, Premium and Settlement Amounts by SEOCH
611.
Subject to these Clearing Rules, on the Business Day immediately following each trading day:- 

(2)
SEOCH will pay Settlement Amount and Premium on the same day on request, and release SEOCH Collateral in accordance with the Operational Clearing Procedures on request and where possible, in respect of Daily Margin, to each SEOCH Participant to whom such Settlement Amount, Premium or SEOCH Collateral is due.

612.
To the extent that SEOCH holds SEOCH Collateral other than cash denominated in Hong Kong Dollars in respect of margin, SEOCH will take such value as it attributes to such SEOCH Collateral into account when determining the amount in respect of Daily Margin required from a SEOCH Participant.

613.
SEOCH may, at any time after making available the appropriate information pursuant to Clearing Rule 609, debit or credit the appropriate Designated Bank Account of a SEOCH Participant with the amount required from or due to that SEOCH Participant in respect of Premium, Settlement Amount or Daily Margin.

Intra-day Margin
615.
A SEOCH Participant which receives a demand for Intra-Day Margin shall, to the extent the full amount of any such demand is not covered by SEOCH Collateral provided to SEOCH at the time of the demand, satisfy such demand by payment of the amount demanded in cash denominated in Hong Kong Dollars, no later than one hour after the time of such demand.
















