HKEx LISTING DECISION

Cite as HKEx-LD16-2 (August 2000) (Withdrawn in September 2009)

[This Listing Decision is no longer applicable after the rule amendments in September 2001 to remove restrictions on the participants of share option schemes from Chapter 17 of Main Board Rules.]
	Summary

	Name of Party
	Company A - a listed company

	Subject
	Whether Company A could extend the benefits of its share option scheme to non-executive directors

	Listing Rule
	Chapter 17

	Decision 
	Company A was not permitted to extend the benefits of its share option scheme to non-executive directors


Summary of Facts

Company A wished to extend the benefits of its share option scheme to its non-executive directors.

Analysis

Chapter 17 of the Listing Rules sets out the requirements governing share option schemes for "executives and/or employees".

The primary purpose of such share option schemes is to provide incentives or alternative form of compensation to employees.  Non-executive directors do not, by definition, fall into this category.

Decision

Company A was not permitted to extend the benefits of its share option scheme to its non-executive directors.
