HKEx LISTING DECISION

HKEx-LD27-1 (July 2001) (Withdrawn in September 2009)
[This Listing Decision is no longer applicable after the rule amendments in January 2007 to remove the eligibility criteria of sponsor from the Listing Rules]
	Summary

	Name of Party
	Company A - the sponsor of an applicant for new listing

	Subject
	Eligibility of Company A to be sole sponsor of application for new listing

	Listing Rule
	General principles

	Decision
	Company A met the Exchange's criteria for acting as sole sponsor


Summary of Facts

Company A proposed to be the sole sponsor of an applicant for new listing on the Main Board.

Company A was principally engaged in the provision of corporate finance advisory services.  Although it had not acted as sole sponsor or co-sponsor on any Main Board new listing applications, it had acted as a co-sponsor in a number of successful new listing applications on the Growth Enterprise Market.
Analysis
Generally speaking, in order for a financial adviser to be eligible to act as a sole sponsor in a new listing application on the Main Board, it must have previously acted as a co-sponsor in a number of successful new listing applications.  In this connection, the Exchange will take into consideration experience obtained as a co-sponsor on the Main Board and on the Growth Enterprise Market.
Decision

Company A would be eligible to act as the sole sponsor on the application for new listing.

