HKEx LISTING DECISION

HKEx-LD34-1 (April 2003) (Withdrawn in September 2009)
[This Listing Decision is no longer applicable.   Please refer to Guidance Letter HKEx-GL6-09 for the revised administrative practices on accepting early filings of listing applications to facilitate IPO filings at different times of the year]

	Summary

	Name of Parties
	Company A – an applicant for new listing

Company B –Company A's sponsor

	Subject
	No figure for third financial year of track record period

	Listing Rule
	Rule 9.03(3)

	Decision
	Documents returned


Summary of Facts

Company B submitted, on behalf of Company A, an IPO application to the Exchange.  However, no figure had been included in the draft prospectus for the third financial year of the track record period.

Analysis

Rule 9.03(3) provides, among other things, as follows:

"If the Exchange considers the draft prospectus submitted with the [advance booking form] not to be in an advanced form, the Exchange will not commence review of any documents relating to the application.  All documents, including the [advance booking form] and the initial listing fee, submitted to the Exchange will be returned to the sponsor(s).”

The purpose of requiring the draft prospectus to be in an advanced form is to ensure that the Exchange can commence its review of the prospectus immediately upon receipt of the listing application.  Such a review is not possible where information for the three financial years comprising the track record has not been included or is incomplete.

Decision

All documents were to be returned to Company B.

