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The Stock Exchange of Hong Kong Limited




  (A wholly-owned subsidiary of Hong Kong Exchanges and Clearing Limited)


LISTING AGREEMENT

(For Chapter 21 INVEstment companies)

This Agreement is entered into between
.....................................................................……........................ (the “Issuer”), .................................................................................................................................... (the “Investment Manager”) and THE STOCK EXCHANGE OF HONG KONG LIMITED (the “Exchange”) whereby the Issuer undertakes to the Exchange to perform the covenants set out hereunder fully and in good faith (each such covenant to be read and construed in accordance with and subject to the related notes from time to time appearing in the Exchange Listing Rules).

	INTERPRETATION



	1.
	(1)
	In this Agreement, unless the context otherwise requires, “Exchange Listing Rules” means the rules governing the listing of securities on the Exchange contained in the book entitled “Rules Governing the Listing of Securities” published by the Exchange as amended from time to time in accordance with the Exchange Listing Rules;


	

	
	(2)
	In this Agreement, unless the context otherwise requires, terms used which are defined or interpreted in the Exchange Listing Rules shall have the same meaning as in the Exchange Listing Rules;


	

	
	(3)
	Where the Exchange Listing Rules require anything to be sent by any person in Hong Kong to any person outside Hong Kong and vice versa such item(s) shall be sent, where practicable, by airmail;
	

	
	(4)
	Any notice to be given under the Exchange Listing Rules shall be in writing and any notice to the holder of a bearer security may be given by being published in accordance with rule 2.07C of the Exchange Listing Rules.
	

	COMPLIANCE WITH EXCHANGE LISTING RULES



	2.
	The Issuer shall comply at all times with all of the requirements of the Exchange Listing Rules from time to time in force.


	

	3.
	The Issuer shall comply with the following additional provisions under Chapter 21 of the Exchange Listing Rules:-


	

	
	(1)
	the annual report and accounts shall include:—


	Rule 21.12(1)

	
	
	(a) a list of all investments with a value greater than 5 per cent. of the investment company’s gross assets, and at least the 10 largest investments stating, with comparative figures where relevant:—


	


	
	
	(i) a brief description of the business; 

(ii) proportion of share capital owned;

(iii) cost;

(iv) directors’ valuation and, in the case of listed investments, market value;

(v) dividends received during the year (indicating any abnormal dividends);

(vi) dividend cover or underlying earnings;

(vii) any extraordinary items; and

(viii) net assets attributable to investment;


	

	
	
	(b) an analysis of any provision for diminution in the value of investments, naming the investments against which provision has been made and stating for each investment:—

(i) cost;

(ii) provision made; and

(iii) book value; and


	

	
	
	(c) an analysis of realised and unrealised surpluses, stating separately profits and losses as between investments which are listed on a regulated, regularly operating, open stock market which is recognised by the Exchange and those investments which are not so listed;


	

	
	(2)
	the interim report and any preliminary announcement of results for the full year shall include a division of income between:—

(a) dividend and interest received; and

(b) other forms of income (which may be income of associated companies),

distinguishing where significant between underwriting income and the results of dealings by subsidiaries;


	Rule 21.12(2)

	
	(3)
	the investment company must publish in accordance with rule 2.07C an announcement containing a statement of its net asset value as at the end of each month within 15 days of that date;


	Rule 21.12(3)

	
	(4)
	in the case of a unit trust, mutual fund or collective investment scheme not authorized under the Code and pursuant to section 104 of the Securities and Futures Ordinance, an undertaking that units, shares and interests in the scheme will not be advertised, promoted, marketed or sold in Hong Kong in any way which breaches the laws and regulations (including the Code) in Hong Kong; and


	Rule 21.12(4)

	
	(5)
	an undertaking to comply with the requirements of rules 21.04(3), (5) and (6), if applicable.


	Rule 21.12(5)

	4.
	The provisions of Chapter 14 will not apply to the Issuer save for rules 14.06(3), 14.06(4), 14.34 to 14.37, 14.38A, 14.40 to 14.46, 14.48 to 14.53 (for very substantial disposals), 14.58, 14.60 to 14.63, 14.66 to 14.68, 14.70 to 14.77, 14.85 and 14.86.  For the purposes of rule 14A.13, any investment manager, investment adviser or custodian (or any connected person thereof) shall be regarded as a connected person of the Issuer.
	Rule 21.13

	
	
	

	VARIATION



	5.
	(1)
	The Exchange shall be entitled to require the publication of further information by and impose additional requirements on the Issuer where it considers that circumstances so justify, but will allow representations by the Issuer before imposing any such requirements on it which are not imposed on listed issuers generally.
	

	
	
	
	

	
	(2)
	The Exchange shall be entitled, subject to the consent of the Commission, to revise the terms of this Agreement and the related notes generally, and the Issuer agrees that it will comply with any such revision and will, if so required, enter into a new listing agreement in the revised form by way of confirmation.


	

	LAW



	6.
	This Agreement is governed by and shall be construed in accordance with the laws of Hong Kong and the Issuer hereby submits to the jurisdiction of the courts of Hong Kong.


	

	IN WITNESS WHEREOF the parties hereto have hereunto set their hands this day of [Insert date].

	
	for and on behalf of the Issuer 

as authorised thereto by resolution 

of the board of directors 

dated 




	
	for and on behalf of the 

Investment Manager


	
	for and on behalf of the Exchange




Feb 2016
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