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QOur Ref: 113102398 21 January 2002
To -~ All listed companies
Attention :  Authorised representatives

Dear Sirs,

Announcements by listed companies requiring clearance / commenis by the Stock
Fxchange

It is the primary responsibility of listed companies and their directors to ensure that there is full,

e accurate and timely disclosure of price sensitve information and transactions in the form of

.‘; announcements as required under the Listing Rules.  We have noted an increasing tendency for’
the Listing Division to receive draft announcements late in the working day.  Very often, these
draft announcements are not in 2 substantially final form that is ready for clearance. You will
appreciate that we cannot guarantee that there will be staff available after office hours (i.e. 6:00
p.m. on a business day) review such announcements.  This may lead to a delay in their release
and may either result in less coverage in the press than is intended or even in a suspension in
trading the following day.

In order to enhance our service to the market, we will be adopting the following procedure in
clearing announcements with effect from 1st February, 2002: - '

1. Draff ennouncernents for our clearance should be sent to us as early as possible on 2
business day (or several days betore the intended publication date if they are complicated
announcements).

™

_ If you intend to publish an announcement in the newspapers (in the case of a Main Board
' .\ company) or on the GEM website (in the case of a GEM company) on Day X, the final
version of the announcement in a clearable form or a form which requires only minimal
comments in order to be cleared has to be received by us no later than 5:00 p.m. on Day X-
1, both Day X and Day X-1 being business days.

The Jatest time for clearing an announcement by us will be 7:00 p.m. on the business day.
If an announcement cannot be cleared by then, the review will continue on the following
business day, with or without a suspension of trading of the securities concerned,
depending on the nature of the subject marter, -

LS )

4. For an announcement that has been cleared by us on a business day, you are requested to
submit a soft copy of the cleared version to HKEX’s e-Business & Information Services
Unit (eBIS) by 9:00 p.m. on that businiess day. Qur eBIS colleagues will then be able to
release the announcement onto the HKEX website or the GEM website before the market
opens the following business day.
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. _It 15 hoped that;: by 'onumttmo to the a’cove procedure we/
e\pectatlons and: that: we can: better plan our- work. :- Mor :

- press for'publication and write-ups; and to eBIS for dissemination through the HKEx webszte'\; 2

- .or- the GEM websne

e ‘Ta}\mg this oppoxtumty, we wxsh to poxnt out that it w1H be easter_and more convement fm
S you or your adwsers 10 foilow the above’ procedure if you make!use of our: e-Submtssmn:_—

' Should you have any questlons about thls le*ter we wﬂl be happy to dtst.uss them \mth you -

 Yours fmﬂlﬁﬂly, ‘,

P'age' 27

_ If ynu have an announc,ement coming up, you should be aware of ths and should be ina:
e posmm to-send 2 draft to.us for our rzview on a timely baats. ,
A necessary‘ 10 send in draﬁ armouncemer'ts onl y after an afrreement is szgned - We are happy -
L 10-Teview., early drafts ‘that' contain -the broad terms and a’ descnptlon of the contemplated
- transaction that are detailed enough for the purposé of our review. ‘;-You can rést assured that

c.,r'nmmu...ttto-v between us are treated in the strictest wrwdenee f:endmg in drdtt
announcement for our review will niot by itself trigger an ll'l'll'ne-.ha'("‘ trad.ng suspensmn wlne

et sus pcnsmnf- are. noqnd]' vy considered necessary. befme an_announcement is mede when': '
. an agreement 1 slgned pnce sensmve tnformatton 18 iea,ked or conﬁdenttahty in the mafteris. =~
Lnltkely to be ma.mtalned T e

‘can; better meet" market -

‘announcement by.7:00 p.m.; there should be sufficient time to submit the final. version to the - =~

‘:,As a result mvestorsrshould benef t ﬁom this enhanced dtssennnaUQn?;

praettce

akes use’ of the: Internet to'”":-' 2

you: prev101.sly) This. syste

. Jifacﬂttate the provtsmn of mformanon and’ documents by you and your_ adv1sers o us, for,_.= -
" -Teview or for pubhcatlon on thé HKEx website and the GEM webstte
‘ 'eonstered and beer given pass“ords for. the sys,ter'l plea_se use i

+If you. have' alreadyf:l," -
for fix e_emmnumcattons“{ i
with us. . If you bave not yet registered for the sysiem, ptea:.e do 50 as soon as péssible. .
Wa Lnderatand that” most of the nnancml ‘printers a and’ ma.ny proﬁ.sszonal adwsers have' -
already . estabhshed an e~5ubtmsbmn account . with ‘us.% v This fmeans that-you ‘can also ™ ..
conveniently engage " their “services in’; commmncatmg ;wnh' us . on': transacttons"and_j'
announcements through the e Subrmssxon system B -'

We appremate that you oﬂen engage professmnal adwsers in dealmg with us in these mattess. =
Accordmoly, we have, circulated this, letter to mvestment bankers 'and Iawyers so that theyf‘ o
w111 alvo be aware ofthe above matters x e RN e

Wl

“For this’ purpose At is notf_‘_'--_f' ' -

For and onbehalfofﬂ T L A IR C DL o U IS MY FE P
TheSork Exchanoe anonchono lel'[“‘d N N TP DR - ‘

Karen Lee
Head of Ltstmg, Regulatton and Rlsk Manaoement'-

cec. The Managmg Dlrector of investment .Janks
. The Managing Partner of legal advisers




