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Dear Sirs
Introduction of a pre-opening session

‘We refer to our announcement of 19 March 2002 in relation to the above which was

. published in Wen Wei Po, Hong Kong Economic Times and South China Morming Post
on 20 March 2002. The announcement is also available for viewing on the website of
Hong Kong Exchanges and Clearing Limited ("HKEx") at http://www.hkex. com.hk and
the website of the Growth Enterprise Market at http://www bksem.com.

We also refer to our press release on 19 March 2002, a copy of which is also available

for viewing on the HKEx website at hitp://www. hkex.com.hk.

With the introduction of a pre-opening session starting at 9:30 a.m., which will allow
the input of orders into the trading system before continuous auto-matching begins at
the commencement of the morning trading session, it will be necessary to ensure that
there is sufficient information in the market before the comimencement of the pre-
opening session, There will therefore be a need to “"start the day" 30 minutes earlier
than before.

Any suspension of trading in securities for the day should, in the absence of unforeseen

.} circumstances, be in place by no later than the commencement of the pre-opening
session at 9:30 am.. Any request for suspension will need to be received by us in
sufficient time for it to be processed and implemented by 9:30 a.m..

The pre-opening session will comprise an order input period (9:30 am. — 945 am.),
pre-order matching period (9:45 am. — 9:50 am.), an order matching period (9:50
am. — 9:58 am.) and an order blocking period {9:58 am. — 10:00 am.}). While not to
be encouraged, it will still be possible to suspend trading at any time up to the
comumencement of the order matching period at 9:50 a.m.. However, once the order
matching period has started, orders gathered up to that time will be matched and all
matched orders will be executed and become concluded trades. This means that no
suspension of trading can take place from 9:50 a.m. until the commencement of
continuous anto-matching at 10:00 a.m.. When requesting a suspension, you should
therefore have regard to the "freezing period" between 9:50 am. and 10:00 a.m. as well
as allow sufficient time for us to process the request. Any reguest which cannot be
processed by us in time for implementation before 9:50 a.m. will not be implemented
until 10:00 am..
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