FRERE
- The Stock Exchange of Hong Kong Ltd.

(A wholly-owned subsidiary of Hong Kong Exchanges and Clearing Limited)

28 November 2005

To : Main Board Listed Issuers (Attn: Authorised Representatives)
 GEM Listed Issuers (Attn: Authorised Representatives)
Market Practitioners

Dcar Sirs,
SUSPENSION OF COLLECTION OF INVESTOR COMPENSATION LEVY -

The Securities and Futures Commission has published in the Government Gazette on

11 November 2005, the Exemption Notice suspending the payment of Investor
Compensation Levy in respect of a sale and purchase of securities or futures contract - -
that takes place on or after 19 December 2005 {the "Effective Date"). :

The investor compensation levies are currently set at 0.002% per securitjes transaction
executed on the Exchange and $0.50 ($0.1C for small sized contracts) per futures
transaction executed on the Hong Kong Futures Exchange Limited. As such, any
transaction levy payable on a transaction pursuant to Paragraphs 5 or 8 of Appendix 8 .
of the Exchange Listing Rules or Paragraphs 3 or 7 of Appendix 9 of the GEM Listing
Rules that takes place on or after the Effective Date will no longer ‘include the
Investor Compensation Levy component. o e

If you have further enquiries, pleass contact Anne Chapman on 28403054

Yours faithfully,
For and on behalf of
The Stock Exchange of Hong Kong Limited

Richard Williams
Head of Listing
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