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The Year 2014 in Review

In 2014, the HKEx markets continued to show signs of growth in multiple dimensions amid buoyant primary market activities. The
total market capitalisation of the securities market (including the Main Board and the Growth Enterprise Market (GEM) of the Stock
Exchange of Hong Kong (SEHK or the Exchange)) at the end of 2014 was HK$25,071.8 billion, 4% higher than at year-end 2013.
The year’s highest single-day turnover in the securities market was HK$148.3 billion on 5 December while the lowest level was
HK$39.7 billion on 26 May (compared to the high of HK$128.4 billion and low of HK$38.6 billion in the previous year).

At the end of 2014, there were a total of 1,752 companies listed on the Main Board and GEM. Of these, 876 were Mainland
enterprises, constituting 60% by market capitalisation and 71% by annual equity turnover value. In 2014, there were a record high
of 122 newly listed companies on the Main Board and GEM. Total equity funds raised also reached a record level of HK$942.7
billion, of which the funds raised through initial public offering (IPO) increased year-on-year by 38% to HK$232.5 billion. The
amount of post-IPO funds raised was another new record, which increased significantly by 238% to HK$710.2 billion from the
previous year.

The Hang Seng Index (HSI) reached its highest daily closing level in 2014 on 3 September (25,317 points) and closed the year at
23,605 points, up 1% from 2013. The Hang Seng China Enterprises Index (HSCEI or H-shares Index) increased by 11% to 11,984
points over the year. The Hang Seng China-Affiliated Corporations Index (the Red-chips Index) closed at 4,350 points, down 4%
from the end of 2013. The S&P/HKEx GEM Index rose by 3% to 477 points over 2014.

Total securities market turnover in 2014 was HK$17,155.7 billion, up 12% year-on-year. The average daily turnover for the overall
market in 2014 increased year-on-year by 11% to HK$69.5 billion — HK$68.8 billion for the Main Board (up 11% from 2013) and
HK$670 million for GEM (up 107% from 2013).

The HKEXx derivatives (futures and options) market in 2014 recorded a total trading volume of 142 million contracts (up 10% from
2013) and an average daily trading volume of 576,676 contracts (up 8% from 2013). The average daily trading volumes of futures
products and options products were 203,965 contracts and 372,712 contracts respectively.

In 2014, the London Metal Exchange (LME) traded a total of 177 million commodity futures and options contracts (up 4% from
2013), with an 82% share in the notional volume of global exchange-traded base metal futures.

SECURITIES MARKET

Market development
Listing and regulation

In 2014, regulators and HKEx undertook major enhancements to the legal and regulatory framework of the Hong Kong securities
market and made significant progress in the development of Hong Kong’s offshore Renminbi (RMB) market.

In March, the new Companies Ordinance and its 12 pieces of subsidiary legislation, which provide the legal framework for the
incorporation and operation of companies in Hong Kong, came into effect. The comprehensive exercise to rewrite the Companies
Ordinance was one of the biggest legal revamps in Hong Kong history, and was aimed at enhancing corporate governance,
ensuring better regulation, facilitating business and modermising the law. The new Companies Ordinance involves a wide range
of legal and technical changes, including the abolition of the par value for shares. In February, the SEHK published amendments
to the Listing Rules to set out the method by which the SEHK’s annual listing fees for Hong Kong-incorporated issuers would
be calculated when the new Companies Ordinance came into effect on 3 March 2014. The amendments were made to align the
Listing Rules following the abolition of the concept of nominal (par) value under the new Companies Ordinance.
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The Securities and Futures Commission (SFC) has also amended the Codes on Takeovers and Mergers and Share
Repurchases to bring them in line with the new Companies Ordinance, including renaming the code to the “Codes on Takeovers
and Mergers and Share Buy-backs”.

In 2014, the revamp of Hong Kong's listing regime continued.

In March, the SEHK announced a decision to continue the Initial 3-day Check of Application Proof (the initial proof of the listing
document) for six months to 30 September 2014 to allow more time for market practitioners to familiarise themselves with the
SFC’s new regulations on sponsors. The Initial 3-day Check was one of the transitional arrangements the SEHK put in place
to assist market practitioners. Under the arrangement, the SEHK accepts listing applications for detailed vetting only after it
completes an Initial 3-day Check of the Application Proof based on a prescribed checklist. Except for the Initial 3-day Check, all
other transitional arrangements in place since 1 October 2013 came to an end on 31 March 2014 and the requirement to publish
an Application Proof on the HKExnews website commenced on 1 April 2014. In September 2014, the SEHK announced that it
had completed a further review of the Initial 3-day Check of Application Proof and decided that the Initial 3-day Check would be
discontinued after 30 September 2014. With effect from 1 October 2014, an Application Proof is published on the HKExnews
website at the same time the new applicant files a listing application with the SEHK.

In August, the SFC issued supplemental consultation conclusions on the new sponsor regulations to reaffirm that IPO sponsors
are subject to existing statutory civil and criminal liability for defective prospectuses.

In June, the Financial Services Development Council (FSDC) published a research report on positioning Hong Kong as
an international IPO centre of choice and put forward a number of measures to enhance the IPO platform in Hong Kong.
These include introducing distinct market segmentation for better matching between different types of investors and issuers,
accommodating innovations in shareholding and management structure, and developing Hong Kong as a hub for issuers in
specific industries. The report also supported the legislation for uncertificated securities market regime, which could facilitate
the listing of issuers from a number of jurisdictions. A key step in this direction was taken as the Securities and Futures and
Companies Legislation (Uncertificated Securities Market Amendment) Bill 2014 was submitted to the Legislative Council for First
Reading in the same month. This would facilitate the establishment and implementation of a scripless securities market regime
in Hong Kong. In August, the SEHK tabled a policy paper to the Listing Committee setting out short term and long term goals in
relation to the SEHK-related recommendations in FSDC'’s research report.

Public consultation was also conducted on a number of regulatory issues in the year. In January, the Hong Kong Government,
the Hong Kong Monetary Authority (HKMA), the SFC and the Insurance Authority launched the first stage of public consultation
on establishing an effective resolution regime for financial institutions, including financial market infrastructures, in Hong
Kong. The proposed regime would provide the authorities with powers to resolve non-viable financial institutions without severe
systemic disruption whilst protecting taxpayers. In February, the SFC launched a consultation concerning the future regulation of
alternative liquidity pools (ALPs, also known as alternative trading systems and dark pools). In September, the SFC released the
consultation conclusions on proposed amendments to the professional investor regime. The proposed amendments, including
investor protection requirements for intermediaries when serving individual professional investors, would come into effect in March
2016. The SFC has also revised its proposals on client agreement requirements and launched another three-month consultation on
the proposals. In December, the SFC launched a one-month consultation on proposed amendments to the Securities and Futures
Ordinance (SFO) providing supervisory assistance to overseas regulators, subject to a number of conditions and safeguards.
The proposed changes would allow more effective and comprehensive supervision of regulated corporations which operate in
multiple jurisdictions. This would also help Hong Kong regulated entities gain greater access to overseas markets.

2 HKEx Fact Book 2014

d Ul #102C 1894 9yl

)
=
@
=




HKEx consulted the market on a number of corporate governance-related issues during the year. In March, the SEHK published
consultation conclusions on review of connected transaction Rules and proposed changes to align the definitions of connected
person and associate in the Listing Rules. Respondents were largely supportive of the proposals and the Rule amendments took
effect in July. In June, another consultation paper was published to seek comments on proposed amendments to the Corporate
Governance Code and Corporate Governance Report relating to internal controls. The SEHK also received overwhelming market
support in this consultation. The amendments to the Corporate Governance Code and Corporate Governance Report will apply to
accounting periods beginning on or after 1 January 2016.

In August, the SEHK published a concept paper on weighted voting rights to seek the market’s views on whether governance
structures that give certain persons voting power or other related rights disproportionate to their shareholding should be
permissible for companies listed or seeking to list on the SEHK. The concept paper explains the relevance of weighted voting
rights to investor protection; describes the current Hong Kong position; and provides a comprehensive comparison with the
approaches adopted in other jurisdictions. The deadline for responses was 30 November 2014 and the SEHK is reviewing and
analysing responses received.

As for other listing-related matters, the SEHK published a consultation paper in August on review of Listing Rules on disclosure
of financial information with reference to the new Companies Ordinance and Hong Kong Financial Reporting Standards and
proposed minor/housekeeping Rule amendments. The SEHK published the consultation conclusions in February 2015. The
amendments relating to disclosure of financial information will apply to accounting periods ending on or after 31 December 2015
and the amendments unrelated to disclosure of financial information will come into effect on 1 April 2015.

In respect of product development, the SFC proposed a range of code amendments to promote the development of the fund
industry during the year. In January, a consultation was launched to seek comments on proposed amendments to the Code on
Real Estate Investment Trusts (REIT Code), which would introduce flexibility in the investment scope of REITs in respect of
property development and financial instruments. In June, the SFC consulted the market on proposed amendments to the Code
on Unit Trusts and Mutual Funds to give public funds greater flexibility in channels for information dissemination on pricing,
net asset value (NAV) and dealing suspension while requiring more frequent disclosure of prices and NAVs. The proposals were
supported by market participants. The amendments to the REIT Code subsequently came into effect in August. Proposals about
the Code on Unit Trusts and Mutual Funds would also be adopted in 2015.

In December, the HKMA introduced two measures to further promote local Hong Kong dollar bond market development: (1)
streamlining the tenors of bonds issued under the Exchange Fund Bills and Notes Programme and the Hong Kong Government
Bonds (GBs) Programme; and (2) introducing a discount facility for GBs to provide banks with overnight liquidity.

In 2014, the status of Hong Kong as an offshore RMB business centre was further solidified with the launch of Shanghai-Hong
Kong Stock Connect pilot programme.

Shanghai-Hong Kong Stock Connect was launched on 17 November to provide mutual stock market access (subject to
investment quota) between Shanghai and Hong Kong for investors. It was first announced by Premier Li Kegiang at the Boao
Forum for Asia Annual Conference on 10 April, followed immediately by the approval in principle for this initiative by the China
Securities Regulatory Commission (CSRC) and Hong Kong SFC. A series of preparatory actions were taken in the following
months, including the signing of the four-party agreement among SEHK, Hong Kong Securities Clearing Co Ltd (HKSCC),
Shanghai Stock Exchange (SHSE) and China Securities Depository and Clearing Corporation (ChinaClear) in September and a
memorandum of understanding (MOU) by the CSRC and Hong Kong SFC in October to strengthen cross-boundary regulatory and
enforcement cooperation under Shanghai-Hong Kong Stock Connect.
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To help market participants prepare for Northbound Trading through the Shanghai-Hong Kong Stock Connect, seminars and
briefings to Exchange Participants (EPs), information vendors (IVs) and investors were conducted. There has also been extensive
outreach to brokers and investors in the Mainland to give them more information on Southbound Trading. A dedicated China
Connect web corner was also launched on the HKEx website to provide comprehensive information to investors and market
participants on Shanghai-Hong Kong Stock Connect.

A new index — the Hang Seng CSI Shanghai-Hong Kong AH Smart Index (SHHKSI) — was launched in November by Hang Seng
Indexes Co Ltd and China Securities Index Co Ltd (CSI). This index serves as a new benchmark to reflect the strategy of price
arbitrage between A shares and H shares under Shanghai-Hong Kong Stock Connect.

To provide liquidity support for Shanghai-Hong Kong Stock Connect, the HKMA introduced several measures in October and
November: (1) designating seven Primary Liquidity Providers (PLPs) for the offshore RMB market in Hong Kong; (2) introducing
an intraday RMB liquidity facility for Authorised Institutions (Als); and (3) lifting the currency conversion limits on RMB for
transactions conducted by Als with Hong Kong residents, including the conversion limit of RMB20,000 per person per day. These
measures would also promote the development of Hong Kong'’s offshore RMB market. Another RMB business-related measure
in October was the signing of an MOU by the HKMA and Banque de France (France’s central bank) to strengthen their
cooperation on RMB business development in Hong Kong and Paris.

On the market side, a new benchmark — the Hang Seng Markit iBoxx Offshore RMB Bond Index family (HSM iBoxx) — was
launched in October by Hang Seng Indexes Co Ltd and Markit (a global financial information service provider) to track the
performance of offshore RMB sovereign and corporate debt securities.

Trading, clearing and settlement

In 2014, HKEx achieved key milestones in its system enhancements.

HKEx launched the Mainland Market Data Hub (MMDH) in Shanghai in March to strengthen HKEx’s Mainland connectivity and
enable Mainland investors to access HKEx's market data through reliable, scalable and cost-effective infrastructure. It offers
securities market and index datafeed products and is the first significant technical infrastructure footprint of HKEx in the Mainland.

The rollout of Orion Market Data Platform (OMD) for securities market was completed in March. In December, OMD was also
launched for the derivatives market (OMD-D). The launch of the OMD-D marks the completion of the OMD initiative, which aims
at standardising the market data systems across the securities and derivatives markets and enabling direct distribution of HKEx
market data to Mainland IVs through the MMDH.

HKEx also took the initiative to enhance its system connectivity service as well as its trading devices. The Orion Central Gateway
(OCG), a new market access gateway for HKEx’s cash market, was successfully rolled out in June. The OCG benefits EPs by
reducing infrastructure costs, introducing new services (e.g. “drop copy”), and adopting industry messaging standards. In August,
HKEXx established a framework to support Application Service Providers (ASPs). The new framework allows ASPs to contract
directly with HKEx Hosting Services to establish a link to HKEx’s trading and market data systems that can be shared by their
EP customers. EPs may be able to lower their operating costs and increase their efficiency with a simpler and more efficient
approach.

In December, the New Securities Trading Device (NSTD), a vendor-developed front-end trading device, was launched to replace
the legacy AMS Terminals and Multi-Workstation System (MWS). The NSTD adopts a more efficient design and is compatible
with the OCG. Another initiative in December was the launch of a new Throttle-on-Demand (TOD) Scheme for daily or monthly
subscription of throttles for trading on the Hong Kong securities market, effective 2 January 2015, with an aim to provide more
flexibility on throttle subscription for EPs’ short-term business needs.
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Two measures were introduced by the authorities during the year to reduce trading cost. In February, the Financial Secretary
proposed in his budget speech to extend the waiver of the stamp duty for the trading of all exchange traded funds (ETFs). In
November, the reduction in the SFC’s transaction levies came into effect. The levies were reduced by at least 10% for securities
transactions (from 0.0030% to 0.0027%) and derivatives transactions (from HK$0.60 to HK$0.54 or from HK$0.12 to HK$0.10
for the respective applicable contracts). To relieve the regulatory cost burden on the securities and futures industry, the SFC
announced in March 2014 that it would waive the annual licensing fee for another two years.

In September, two changes to the Hang Seng Family of Indexes took effect: (1) the cap on the weighting of the freefloat-
adjusted market capitalisation of HSI constituents was lowered from 15% to 10%; and (2) REITs became eligible for inclusion in
the Hang Seng Family of Indexes, including the HSI.

Main Board equities

There were 1,548 listed companies on the Main Board at the end of 2014 (1,451 in 2013), with a total market capitalisation of
HK$24,892.4 hillion, a 4% increase from HK$23,908.8 billion in 2013. Among the listed companies on the Main Board, 803 (52%)
were Mainland enterprises — 179 H-share companies, 128 red-chip companies and 496 Mainland private enterprises’. They had a
year-end market capitalisation of HK$5,724.0 billion, HK$5,215.0 billion and HK$4,078.5 billion respectively, constituting in total
60% of the Main Board market capitalisation. During the year, 103 companies were newly listed on the Main Board, including
seven companies (one H-share companies) transferred from GEM and 96 new listings (including 19 H shares). The total amount of
funds raised by IPQ in the year was HK$230.4 billion.

At the end of 2014, the HSI recorded a year-on-year increase of 1% to close at 23,605 points. Three of the four sectors of HSI
constituent stocks went up - 5% for the Finance sector, 7% for Properties and 13% for Utilities, while the Commerce & Industry
sector fell by 6%. The S&P/HKEXx LargeCap Index closed at 28,711 points (a year-on-year increase of 2%).

The total turnover of Main Board equities was HK$12,471.3 billion in 2014, up 12% from 2013. Equity turnover constituted 73% of
the total turnover of all securities on the Main Board, similar to the proportion in 2013.

As at the end of 2014, there were 273 SEHK-listed stocks eligible for Southbound trading under Shanghai-Hong Kong Stock
Connect. Since the launch of the programme on 17 November, total Southbound trading value of HK$26.0 billion was recorded
up to the end of 2014. During this period, the average daily turnover was HK$929 million. As at the end of 2014, the Southbound
trading quota used was RMB10.5 billion (4% of the aggregate quota of RMB250 billion).

Equity warrants
Seven equity warrants were newly issued on the Main Board in 2014 with a total premium of HK$25 million (compared to 3 new
equity warrants with no premium in 2013). At the end of 2014, there were 10 equity warrants listed on the Main Board, with an

annual turnover value of HK$3.1 billion.

On GEM, there was no listing and trading of equity warrants in 2014.

! H-shares companies are enterprises that are incorporated in Mainland China which are either controlled by Mainland Government entities or
individuals. Red-chip companies are enterprises that are incorporated outside of Mainland China and are controlled by Mainland Government
entities. Mainland private enterprises are Mainland companies which are not H-share companies or red-chip companies.
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Debt securities

At the end of 2014, there were 640 debt securities (150 RMB bonds) listed on the Main Board, compared to 403 (79 RMB bonds)
at the end of 2013. The total turnover of debt securities in 2014 was HK$6.09 billion, up 36% from HK$4.46 billion in 2013. A
total of 281 debt securities were newly listed during the year (compared to 170 in 2013), raising new funds of HK$961.4 billion
(67% more than in 2013). Among the newly listed debt securities were 83 new RMB bonds with an aggregate principal amount
of RMB124.7 billion. The first Islamic bond (sukuk) of the Hong Kong Government was listed on the SEHK in September, with an
issuance size of US$1 billion.

iBonds, the inflation-protected retail bonds issued by the Hong Kong Government, continued to be the dominant type of debt
securities in terms of trading value (HK$5.66 billion, constituting 93% of total turnover of debt securities in the year).

Unit trusts and mutual funds (including ETFs and REITs)

At the end of 2014, there were 134 listed unit trusts/mutual funds on the Main Board, compared with 129 at the end of 2013.
Among them, 122 were ETFs and 11 REITs. The annual turnover value of this segment soared 25% to a record high of HK$1,235.4
billion — HK$1,167.7 hillion for ETFs (95%) and HK$67.4 billion for REITs (5%). The total turnover constituted 7% of the total
turnover of all securities on the Main Board, compared to 6% in 2013. The average daily turnover was HK$5.0 billion — HK$4.7
billion for ETFs and HK$273 million for REITs.

In 2014, there were 2 new ETF managers on the securities market of HKEx — BMO Global Asset Management (Asia) Ltd and Hai
Tong Asset Management (HK) Ltd. This brought the total number of ETF managers to 26.

There were 12 newly listed unit trusts/mutual funds in 2014 and all of them were ETFs. These included the CSOP China 5-Year
Treasury Bond ETF (the first ETF outside Mainland China which tracks the Mainland onshore bond market), and the C-Shares
CSI Consumer Staples Index ETF and C-Shares CSI Healthcare Index ETF (the first Hong Kong-listed RMB Qualified Foreign
Institutional Investor (RQFI) ETFs on industrial sectors). Among the newly listed ETFs, six were dual-counter (DC) securities
tradable in both HK dollars and RMB; RMB trading accounted for 7% of the total turnover of these DC ETFs. ETF trading
continued to be dominated by A-share ETFs which recorded a total turnover value of HK$887.5 billion in 2014, accounting for 76%
of the annual turnover of all ETFs.

Structured products (Derivative Warrants and Callable Bull/Bear Contracts (CBBC))

In 2014, HKEx continued to rank first among global exchanges by turnover of securitised derivatives (derivative warrants and
CBBCs). There were 7,560 newly listed derivative warrants (7,264 in 2013) on the Main Board, with a total notional amount of
HK$178.2 billion (up 2% from HK$174.9 billion in 2013). The year-end number of listed derivative warrants was 4,938 (4,715 in
2013). The total turnover value of derivative warrants for the year was HK$2,044.5 billion (up 15% from 2013), accounting for 12%
of the total turnover of all securities on the Main Board (similar to 2013).

The number of newly listed CBBCs in 2014 was 9,983 (8,948 in 2013), with a total notional amount of HK$472.8 billion (down 2%
from HK$482.6 billion in 2013). The year-end number of listed CBBCs on the Main Board was 1,579 (1,620 in 2013). In 2014, the
total turnover value of CBBCs decreased year-on-year by 3% to HK$1,230.0 billion, which was 7% of the total turnover of all
securities on the Main Board compared with 8% in 2013.

In aggregate, derivative warrants and CBBCs contributed 19% of the total turnover value of all securities on the Main Board in
2014, compared with 20% in 2013.
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RMB-traded securities products

At the end of 2014, there were a total of 176 RMB-traded securities, comprising two equity securities, 150 debt securities, three
derivative warrants, 20 ETFs and one REIT. There were 20 DC securities at the year-end, comprising one equity security and 19
ETFs. During the year, all RMB-traded securities products recorded a total turnover of RMB27.0 billion, up 15% from 2013. ETFs
accounted for most of the trading (RMB23.9 billion, 89% of the total). The trading values of RMB-traded REITs, equities, debt
securities and derivative warrants were RMB2.9 billion (11% of total), RMB120 million (0.4%), RMB20.47 million (0.08%) and
RMB8 million (0.03%) respectively.

Apart from RMB-traded securities on the HKEx market, Hong Kong investors are now able to trade eligible A shares listed on the
SHSE in RMB through HKEXx trading system via the Northbound Trading Link of Shanghai-Hong Kong Stock Connect. As at
the end of 2014, there were 596 SHSE-listed stocks eligible for Northbound Trading (569 are eligible for both buy and sell, and
27 are eligible for sell only), of which 414 stocks were eligible for margin trading. The total Northbound trading value between the
launch date of 17 November and 31 December was RMB167.5 billion and the daily average was RMB5.6 billion. The amount of
Northbound trading quota used at the end of 2014 was RMB74.6 billion, or 25% of the aggregate quota of RMB300 billion.

Growth Enterprise Market (GEM)

At the end of 2014, there were 204 listed companies on GEM (192 in 2013) with a total market capitalisation of HK$179.4 billion, an
increase of 34% from HK$134 billion as at the previous year-end. Among these companies, 73 (36%) were Mainland enterprises
- 23 H-share companies, 5 red-chip companies and 45 Mainland private enterprises. They had a year-end market capitalisation of
HK$5.7 billion, HK$13.1 billion and HK$41.4 billion respectively, constituting in total 34% of the GEM market capitalisation. There
were 19 newly listed companies on GEM in 2014, raising capital of HK$2.2 billion. The total turnover value on GEM in 2014 was
HK$165.5 billion, up 110% from the previous year.

Seven companies transferred their listing from GEM to the Main Board in 2014, compared to 8 in 2013.
Trading-only market

At the end of 2014, two ETFs and 7 Nasdaq stocks were quoted on the trading-only market, unchanged since 2001. Turnover was
HK$3.59 million in 2014 compared to HK$0.38 million in 2013.

DERIVATIVES MARKET

Market and product development
In 2014, HKEx made a number of enhancements to its derivatives systems and services, and launched new commodity contracts.

In January, HKEx began offering after-hours trading of Mini-HSI Futures and Mini H-shares Index Futures and extended block
trade facility from the day session to the after-hours futures trading (AHFT) session. USD/CNH Futures, or RMB currency
futures, were also included in the AHFT session in April. In November, the close of AHFT of stock index futures and RMB currency
futures was extended from 11:00 pm to 11:45 pm, allowing an overlap with the trading hours in the US for at least one hour and 15
minutes on each trading day. The three London metal mini futures launched in December are included in the AHFT session but of
different trading hours (see below). In 2014, AHFT accounted for 6% of the total volume of these new mini metal futures.
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Apart from inclusion in AHFT, HKEx enhanced the product features of RMB currency futures in April, including adding one
additional calendar quarter month and adding four new calendar spreads. In 2014, HKEx also announced the following measures
to further improve the liquidity of RMB currency futures: (1) appointment of two new market makers; and (2) introduction of an
Active Trader Programme and a Spread Enhancement Programme, effective on 2 January 2015, respectively for traders and
market makers of RMB currency futures.

To promote investor awareness of RMB currency futures in Asia, especially in Mainland China, Hong Kong and Singapore, HKEx
conducted a cross promotion program in the fourth quarter of 2014, highlighting RMB currency futures as a source of RMB
funding and currency risk management tool in the context of Shanghai-Hong Kong Stock Connect.

To further broaden the stock options offering, 10 new option classes — China Cinda Asset Mangement Co Ltd, China Mengniu
Dairy Co Ltd, China Resources Land Ltd, Dongfeng Motor Group Co Ltd, GCL-Poly Energy Holdings Ltd, Haitong Securities Co
Ltd, Hengan International Group Ltd, Kingsoft Corporation Ltd, Kunlun Energy Co Ltd and Want Want China Holdings Ltd — were
introduced for trading in 2014.

At the end of 2014, there were 80 stock option classes available for trading and 40 of them can be traded by Taiwanese investors.
Moreover, 7 option classes were added to the Primary Market Maker programme in 2014, bringing the total number of option
classes under the programme to 17. Since January, a market maker protection function has been in place to enable market
makers to provide more quotes and narrower spreads with lower simultaneous execution risk on selected stock option classes.

In December, London Aluminium Mini Futures, London Zinc Mini Futures and London Copper Mini Futures commenced
trading on the Hong Kong Futures Exchange (HKFE). These new commodity contracts are cash-settled on a monthly basis and are
traded in RMB from 9:00 am to 4:15 pm and 5:00 pm to 1:00 am (Hong Kong time) the next morning on weekdays (excluding the
public holidays on HKEX's trading calendar).

In respect of the over-the-counter (OTC) derivatives market, OTC Clearing Hong Kong Ltd (OTC Clear, the OTC derivatives
clearing house of HKEXx) obtained no-action relief from the US Commaodity Futures Trading Commission (CFTC) in May that allows
it to offer clearing services to eligible US persons for their proprietary transactions on an interim basis until December 2015. OTC
Clear intends to apply to the CFTC for exempt derivative clearing organisation status in 2015. In the fourth quarter of 2014, OTC
Clear received a Notification of Completeness from the European Securities and Markets Authority (ESMA) for its application as a
third-country central counterparty (CCP). Meanwhile, the European Commission declared Hong Kong’s CCP regulatory regime as
being equivalent to those in the European Union. The ESMA has also signed an MOU with the SFC on cooperation arrangements
for HK CCPs.

In November, the HKMA and SFC published consultation conclusions on the mandatory reporting and related record keeping
obligations under the new OTC derivatives regime. The obligations would come into effect in the first quarter of 2015 and the
regulators would also conduct a public consultation on the detailed rules for mandatory clearing obligations at the same time.
Trading activities

The total trading volume of HKEx’s futures and options market in 2014 reached a new high of 142.44 million contracts, up 10%

from 2013. The annual trading volumes of five products — H-shares Index options, Mini H-shares Index futures, HSCEI Dividend
Point Index futures, RMB currency futures and Flexible H-shares Index options — reached record highs in 2014.
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The biggest volume contributor in the futures market in 2014 was H-shares Index futures (44%), with a total trading volume of
21.98 million contracts (up 5% from 2013) and a year-end open interest of 259,173 contracts. The second largest contributor
was HSI futures with a 34% contribution, trading 17.07 million contracts in 2014 (down 13% from 2013) and with a year-end
open interest of 99,195 contracts. Mini-HSI futures, the third largest contract, had a trading volume of 6.96 million contracts
(contributing 14% of futures volume), down 11% from 2013. The annual trading volumes of Mini H-shares Index futures and HSCEI
Dividend Point Index Futures increased by more than 50% to 3.43 million contracts and 0.24 million contracts respectively. RMB
Currency Futures volume was up 48% to 0.21 million contracts and HSI Dividend Point Index Futures up 40% to 15,658 contracts.
The three Asia Commodity Contracts launched in December 2014 — London Aluminium Mini Futures (LRA), London Zinc Mini
Futures (LRZ) and London Copper Mini Futures (LRC) — had trading volumes of 1,644 contracts 2,828 contracts and 4,318
contracts respectively, equivalent to an average daily volume of 78 contracts, 135 contracts and 206 contracts respectively. At the
end of 2014, there were 41 stock futures classes, same as the number at the end of 2013.

In 2014, the trading volume of all options products increased year-on-year by 17% to 92.06 million contracts. Stock options
dominated the options market with a trading volume of 74.54 million contracts (up 23% from 2013), contributing 81% of the total
options volume and 52% of total futures and options volume. Year-end stock options open interest was 6.32 million contracts,
up 33% from the previous year. At the end of 2014, there were 80 options classes, compared to 70 at the end of 2013. The total
premium of stock options trading for 2014 was HK$52.3 billion, an increase of 35% from 2013.

The key index options products — H-shares Index options, HSI options and Mini-HSI options — contributed 10%, 8% and 1%
respectively of total options trading volume in 2014. They recorded annual trading volumes of 9 million contracts (up 12% from
2013), 7.52 million contracts (down 13%) and 0.96 million contracts (down 17%) respectively. The annual trading volume of flexible
H-shares Index options increased by 19% to 36,621 contracts while that of the flexible HSI options dropped significantly by 96%
to 350 contracts.

COMMODITIES MARKET

In September 2014, LME Clear was launched on time and on budget as a robust and resilient clearing house, fully compliant with
the European Market Infrastructure Regulation (EMIR). It is now clearing more than 100,000 matched contracts a day. The creation
of LME Clear gives the LME increased flexibility over product development and business expansion, along with direct control
over technical infrastructure and costs. Looking ahead, LME Clear will explore potential services with guidance from its members,
including accepting RMB and warrants as collateral, and services for the OTC market.

Throughout 2014 the LME continued to implement a comprehensive package of reform measures designed to enhance its
physical network. These include creating specific powers for the LME to address behaviour that creates or maintains warehouse
queues and a review of the LME'’s information barrier policy. The LME also began publishing monthly Warehouse Stock Reports
in May and Commitments of Traders reports in August. In November, the LME opened two market-wide consultations on
enhancements to its warehousing policy and the Warehouse Agreement.

At the heart of the LME’s reforms is the Linked Load-In/Load-Out rule (LILO). Following the LME’s success in the English Court
of Appeal against aluminium producer Rusal’s legal challenge of this rule, the LME announced in October that LILO would come
into effect in February 2015.

The LME won the right to administer the LBMA Platinum and Palladium Prices in October, and its custom-built electronic
solution, LMEbullion, has provided a fully automated price-discovery process since December. LMEbullion has been well received
by the market and is attracting new participants to the process.

In June, the LME announced its intention to maintain and further invest in the Ring, its open-outcry trading floor, following a six-

month internal review and extensive discussions with market participants. The LME is committed to enhancing the Ring and
increasing its efficiency alongside the LME’s other trading venues.

9 HKEx Fact Book 2014
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A number of technological developments were announced in 2014. In May, the LME’s previously outsourced technology team of
more than 100 IT employees was brought in-house — an indication of the function’s increasing importance to the LME and the
integral part it will play in the delivery of strategic initiatives.

In February, LME Clear launched its new trade-reporting service, LMEwire, in time to meet the reporting deadline set out by
European regulation. The LME also made it possible for clients of members to connect directly to the LME’s electronic trading
platform, LMEselect, for market data. In March, the LME launched LMEstage, a real-time, real-data synthetic test environment
that will help ensure market integrity by allowing users to test their trading strategies. The LME is also moving its clients onto a
new dedicated network called LMEnet, which will provide market participants with a fast, reliable and secure connection to its
electronic systems, including LME Clear.

The past year has seen the LME make significant steps towards accessing the Asian market.

In January, the LME approved GF Financial Markets (UK) Limited for category 1, Ring dealing membership, making it the LME’s
first Chinese-owned Ring dealing member. Chinese Vice Premier Ma Kai visited the LME during his trip to the UK for the sixth
UK-China Economic and Financial Dialogue in September.

HKEX, the LME and LME Clear signed an MOU with China Construction Bank Corporation in September for strategic cooperation
in the development of new products, joint publicity and marketing, and other areas. China Merchants Group Ltd and China
Merchants Securities Co Ltd (CMS) also signed an MOU with the HKEx Group companies in October, and in November CMS was
approved as a category 2 member of the LME.

The LME registered another record trading year in 2014, with 177 million lots transacted, up 4% from 2013. This is equivalent to
US$14.9 trillion and 4.0 billion tonnes of material. Average daily volume for 2014 was 700,204 lots, up 4% from 2013. New trading
records were also registered in 2014 for aluminium (up 3% from 2013 to 68.8 million lots), zinc (up 2% to 31.8 million lots) and

nickel (up 39% to 19.4 million lots).

The market share of LME’s trading on a notional tonnage basis was 82% of global exchange-traded base metal futures.

Disclaimer: Information presented in this section on market initiatives taken by institutions other than HKEx is compiled based on
publicly available information, and has not necessarily been independently verified.
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Major Events of the Hong Kong Securities and Derivatives Markets 2014

Month

January

February

March

11

Event

On 1 January, the new regulations of the Securities and Futures Commission (SFC) governing electronic
trading came into effect.

On 6 January, HKEx launched after-hours trading of Mini Hang Seng Index (Mini HSI) futures and Mini
H-shares Index (Mini HHI) futures and extended the Block Trading Facility (BTF) from day session to After-
Hours Futures Trading (AHFT) session.

On 7 January, the Hong Kong Government, Hong Kong Monetary Authority (HKMA), SFC and Insurance
Authority jointly launched the first stage of public consultation on establishing an effective resolution regime for
financial institutions, including financial market infrastructures, in Hong Kong.

On 24 January, Hang Seng Indexes Co Ltd granted a licence to China Universal Asset Management Co Ltd
to launch a classification fund linked to the Hang Seng Index (HSI), the first Qualified Domestic Institutional
Investor (QDII) classification fund in Mainland China.

On 11 February, 36 more option classes on Hong Kong stocks were approved by the Financial Supervisory
Commission (FSC) of Taiwan to be included in the list of “Foreign Contracts for which Futures Commission
Merchants have Trading Authorization”. A total of 40 Hong Kong stock option classes can now be traded by
investors in Taiwan.

On 17 February, four new stock option classes were introduced for trading — Dongfeng Motor Group Co Ltd,
Hengan International Group Ltd, Kunlun Energy Co Ltd and Want Want China Holdings Ltd.

On 19 February, the CSOP China 5-Year Treasury Bond ETF was listed on the Stock Exchange of Hong Kong
(SEHK) as the first exchange traded fund (ETF) outside Mainland China which tracks the Mainland onshore
bond market.

On 19 February, the Tokyo Commodity Exchange (TOCOM) received authorisation from the SFC to provide
Automated Trading Services (ATS) in Hong Kong.

On 26 February, the Financial Secretary proposed in his budget speech to waive stamp duty for the trading of
all ETFs.

On 3 March, the new Companies Ordinance and its 12 pieces of subsidiary legislation, which provide the legal
framework for the incorporation and operation of companies in Hong Kong, took effect. The comprehensive
exercise to rewrite the Companies Ordinance was one of the biggest legal revamps in Hong Kong.

On 3 March, amendments to the SEHK Listing Rules on calculation of annual listing fees for Hong Kong-
incorporated issuers came into effect. The amendments were made to align the Listing Rules following the
abolition of the concept of nominal (par) value under the new Companies Ordinance.

On 3 March, the SFC’s amendments to the Codes on Takeovers and Mergers and Share Repurchases,

including changes in terminology, took effect to bring the Code into line with the new Companies Ordinance.
The Code was also renamed the “Codes on Takeovers and Mergers and Share Buy-backs”.

HKEx Fact Book 2014
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Month

April

May

12

Event

On 3 March, HKEx rolled out the Mainland Market Data Hub (MMDH) in Shanghai. This is HKEx’s first
infrastructure footprint in Mainland China; it will enhance HKEx’s Mainland connectivity.

On 10 March, Hang Seng Indexes Co Ltd announced that it had granted a licence to Yinhua Fund
Management Co Ltd to launch a classification fund linked to the Hang Seng China Enterprises Index (HSCEI).
This is the first QDII classification fund in Mainland China that is linked to the HSCEI.

On 21 March, the SEHK published consultation conclusions on the proposed changes to the Listing Rules
regarding connected transactions and definitions of connected person and associate. The Rule amendments
took effect on 1 July.

On 31 March, HKEx completed the rollout of Orion Market Data Platform (OMD) for securities market and
retired the Market Data System (MDS).

On 1 April, the new requirement for the publication of Application Proof (the initial proof of the listing
document) on the HKExnews website under the SFC’s new regulations on initial public offering (IPO) sponsors
came into effect.

On 1 April, the SFC extended the waiver of the annual licensing fees for licensed corporations, registered
institutions, responsible officers and representatives for another two years.

On 7 April, HKEx launched after-hours trading (5 pm - 11 pm) for Renminbi (RMB) currency futures and
introduced a fourth calendar quarter month and four additional calendar spreads for the product. Bank of
China (Hong Kong) Ltd was appointed as the market maker for after-hours trading of the product.

On 10 April, Chinese Premier Li Kegiang said at the Boao Forum for Asia Annual Conference 2014 that
conditions should be created for the establishment of mutual market access between the Shanghai and
Hong Kong stock markets to further promote the opening up of Mainland China and Hong Kong’s capital
markets and their healthy development. Following that, the China Securities Regulatory Commission (CSRC)
and the Hong Kong SFC announced their approval in principle the development of Shanghai-Hong Kong
Stock Connect, a pilot programme for establishing mutual stock market access (subject to investment quota)
between Shanghai and Hong Kong.

On 23 April, HKEx and the Hong Kong branch of China Minseng Banking Corp Ltd signed a memorandum of
understanding (MOU) for strategic cooperation on commodity product development and solutions for market
users.

On 9 May, HKEx announced that OTC Clearing Hong Kong Ltd (OTC Clear) has received no-action relief
from the US Commodity Futures Trading Commission (CFTC) for offering of over-the-counter (OTC) clearing
services to eligible US persons.

On 12 May, C-Shares CSI Consumer Staples Index ETF and C-Shares CSI Healthcare Index ETF were listed
on the SEHK as the first Hong Kong-listed RMB Qualified Foreign Institutional Investor (RQFIl) ETFs on

industrial sectors.

On 22 May, HKEx hosted the first RMB Fixed Income and Currency (FIC) Market Strategy Forum, engaging
over 400 senior FIC professionals on RMB fixed income market development issues and opportunities.

HKEx Fact Book 2014
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Month

June

July

August

13

Event

On 9 June, a new market access gateway for the Cash Market, Orion Central Gateway (OCG), was
successfully rolled out. The OCG benefits Exchange Participants (EPs) by reducing infrastructure costs,
introducing new services (e.g. “drop copy”) and adopting industry messaging standards.

On 17 June, RHB Asset Management (a Malaysian fund company) launched the RHB-OSK Islamic Regional
Balanced Fund, the first actively managed Islamic fund in Hong Kong. It is also the first product launched
under a mutual recognition agreement between the Hong Kong SFC and the Securities Commission Malaysia.

On 18 June, the Financial Services Development Council (FSDC) published its research report on the IPO
mechanism in Hong Kong and proposed a number of measures, including introducing a distinct market
segment for better matching between different types of investors and issuers.

On 20 June, the SEHK published a consultation paper on proposed changes to the section of its Corporate
Governance Code and Corporate Governance Report relating to internal controls.

On 25 June, the Hong Kong Government submitted the Securities and Futures and Companies Legislation
(Uncertificated Securities Market Amendment) Bill 2014 to the Legislative Council for First Reading. The Bill
would facilitate the establishment and implementation of a scripless securities market regime in Hong Kong.

On 2 July, three new stock option classes were introduced for trading — China Cinda Asset Management Co
Ltd, GCL-Poly Energy Holdings Ltd and Kingsoft Corporation Ltd stock options contracts.

On 8 July, Singapore Exchange (SGX) established a liquidity hub at HKEx's data centre in Tseung Kwan O,
thereby allowing Hong Kong brokers to have direct electronic access to SGX members for the trading of SGX
derivatives products.

On 22 July, the SFC released consultation conclusions on the amendments to the Code on Real Estate
Investment Trusts (REITs), giving REITs the flexibility to invest in property development activities and financial
instruments. The amendments subsequently took effect on 29 August.

On 11 August, HKEx joined the Treasury Markets Association (TMA) as an institutional member to strengthen
cooperation with the FIC industry.

On 13 August, HKEXx established a framework to support Application Service Providers (ASPs) in the provision
of market connectivity and data services for EPs.

On 22 August, the SEHK published a consultation paper on review of Listing Rules on disclosure of financial
information with reference to the new Companies Ordinance and Hong Kong Financial Reporting Standards
and proposed minor/housekeeping Rule amendments.

On 28 August, the SFC released consultation conclusions on the proposed amendments to the Guidelines
for the Exemption of Listed Corporations from Part XV of the Securities and Futures Ordinance (Disclosure of
Interests), which subsequently took effect on 5 September. The amendments would effectively waive certain
disclosure obligations for the Mainland service companies in Shanghai-Hong Kong Stock Connect, thereby
facilitating the implementation of the pilot programme.

HKEx Fact Book 2014

S1oMJe|\l SOAIBAIa(Q pue Sa1jlun29g Buoy BuoH ayj Jo sjuang Jolep



Month

September

October

14

Event

On 29 August, the SEHK published a concept paper on weighted voting rights to seek views on whether
governance structures that give certain persons voting power or other related rights disproportionate to their
shareholding should be permissible for companies listed or seeking to list on the SEHK.

On 4 September, the SEHK, Hong Kong Securities Clearing Co Ltd (HKSCC), Shanghai Stock Exchange
(SHSE) and China Securities Depository and Clearing Corporation (ChinaClear) signed a four-party agreement
for the establishment of Shanghai-Hong Kong Stock Connect.

On 8 September, two changes to the Hang Seng Family of Indexes took effect: (1) lowering of the cap on the
weighting of freefloat-adjusted market capitalisation of HSI constituents from 15% to 10%; and (2) eligibility of
REITs for inclusion in the Hang Seng Family of Indexes, including the HSI.

On 12 September, the SEHK published minor amendments to Chapter 20 of the SEHK Main Board Listing
Rules to clarify and streamline certain requirements and procedures for SFC-authorised collective investment
schemes (CISs). The amendments are applicable to the listing applications submitted to the SEHK on or after
10 November 2014,

On 19 September, the first Islamic bond (sukuk) of the Hong Kong Government, which had an issuance size of
US$1 billion (HK$7.8 billion) and a tenor of five years, was listed on the SEHK.

On 25 September, the SFC released consultation conclusions on proposed amendments to the professional
investor regime, including investor protection requirements. The amendments would come into effect in March
2016.

On 1 October, the SEHK discontinued the Initial 3-day Check of Application Proofs, which is one of the
transitional arrangements introduced by the SEHK accompanying the implementation of the SFC’s new
sponsor regulations in October 2013. Henceforth, an Application Proof has to be published on the HKExnews
website at the same time the new applicant files a listing application with the SEHK.

On 17 October, the Hong Kong SFC and the CSRC signed an MOU on strengthening cross-boundary
regulatory and enforcement cooperation under Shanghai-Hong Kong Stock Connect.

On 17 October, the European Securities and Markets Authority (ESMA) declared OTC Clear’s application
for recognition as a Third-Country Central Counterparty (CCP) under the European Union (EU) regulation
complete.

On 20 October, Hang Seng Indexes Co Ltd and Markit (a global financial information service provider)
launched the Hang Seng Markit iBoxx Offshore RMB Bond Index family (HSM iBoxx), which tracks the
performance of offshore RMB sovereign and corporate debt securities.

On 23 October, HKEX, London Metal Exchange (LME) and LME Clear, China Merchants Group Ltd and China
Merchants Securities Co Ltd signed an MOU for a strategic alliance in product development and related
services for market users.

On 24 QOctober, the SFC granted automated trading services (ATS) licences to the SHSE, China Investment

Information Services Lid (a subsidiary of the SHSE), Gangsheng Information Services (Shanghai) Ltd (a
subsidiary of HKEx) and ChinaClear in respect of Shanghai-Hong Kong Stock Connect.
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Month

November

December

15

Event

On 24 October, a commercial bank listed its perpetual preference shares worth RMB39.94 billion, which were
offered to professional investors only. This marked the inaugural listing of perpetual preference shares issued
by commercial bank to qualify as additional tier-1 capital.

On 28 October, the HKMA and Banque de France (France’s central bank) signed an MOU with respect to
strengthening cooperation on RMB business development in Hong Kong and Paris.

On 1 November, the reduction in the SFC’s transaction levies took effect. The levies were reduced by at least
10% for securities transactions (from 0.0030% to 0.0027%) and derivatives transactions (from HK$0.60 to
HK$0.54 or from HK$0.12 to HK$0.10 for the respective applicable contracts).

On 3 November, the HKMA announced two measures to boost the liquidity of Hong Kong's offshore RMB
market: (1) introducing an intraday RMB liquidity facility for Authorised Institutions (Als); and (2) designating
seven banks as Primary Liquidity Providers (PLPs) for the offshore RMB market in Hong Kong.

On 3 November, the close of AHFT of stock index futures and RMB currency futures has been extended
from 11:00 pm to 11:45 pm, allowing an overlap with the trading hours in the US for at least one hour and 15
minutes on each trading day. The close of the AHFT clearing session was accordingly extended from 11:45 pm
to 12:30 am.

On 17 November, Shanghai-Hong Kong Stock Connect was formally launched.

On 17 November, the HKMA lifted the currency conversion limits on RMB for transactions conducted by Als
with Hong Kong residents, including the conversion limit of RMB20,000 per person per day.

On 17 November, Hang Seng Indexes Co Ltd and China Securities Index Co Ltd (CSI) jointly launched the
Hang Seng CSI Shanghai-Hong Kong AH Smart Index (SHHKSI) as a new benchmark for stocks under
Shanghai-Hong Kong Stock Connect.

On 28 November, the HKMA and SFC published consultation conclusions on the mandatory reporting and
related record-keeping obligations under the new OTC derivatives regime. The obligations would come into
effect in the first quarter of 2015 and the regulators would conduct a public consultation on the detailed rules
for mandatory clearing and obligations at the same time.

On 1 December, HKEx launched London Aluminium Mini Futures (LRA), London Zinc Mini Futures (LRZ) and
London Copper Mini Futures (LRC), its first Asia Commaodity contracts.

On 1 December, HKEx extended the Orion Market Data Platform (OMD) to its derivatives market, marking the
completion of OMD rollout.

On 1 December, HKEx launched the New Securities Trading Device (NSTD), a vendor-developed front-end
trading device, to replace the legacy AMS Terminals and Multi-Workstation System (MWS).

On 8 December, three new stock option classes were introduced for trading — China Mengniu Dairy Co. Ltd,
China Resources Land Ltd and Haitong Securities Co Ltd.
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Month

16

Event

On 8 and 15 December, the HKMA introduced respectively two measures to further promote local Hong
Kong dollar bond market development: (1) streamlining the tenors of bonds issued under the Exchange Fund
Bills and Notes Programme and the Hong Kong Government Bonds (GBs) Programme; and (2) introducing a
discount facility for GBs to provide banks with overnight liquidity.

On 10 December, HKEx announced that it was discontinuing trading in its Three-Year Exchange Fund Note
(EFN) Futures as the HKMA would stop issuing Three-Year EFNs from January 2015.

On 11 December, the SFC published consultation conclusions on the proposals to amend the Code on Unit
Trusts and Mutual Funds to give public funds greater flexibility in information dissemination on pricing, net
asset value (NAV) and dealing suspension while requiring more frequent dissemination of prices and NAVs. All
respondents supported the proposals and the SFC would adopt them in full.

On 15 December, the SFC and ESMA have entered into an MOU on cooperation arrangements in connection
with Hong Kong-established CCPs which have applied for recognition by ESMA.

On 18 December, the US CFTC extended OTC Clear’s no-action relief for the provision of clearing services to
eligible US persons until 31 December 2015.

On 19 December, the SEHK published consultation conclusions on amendments to Corporate Governance
Code and Corporate Governance Report relating to internal controls. The related amendments will apply to

accounting periods beginning on or after 1 January 2016.

On 29 December, HKEx announced the launch of a new Throttle-on-Demand (TOD) Scheme for daily or
monthly subscription of throttles for trading on the Hong Kong securities market, effective 2 January 2015.

HKEx Fact Book 2014

=
D,
(=
=
m
<
(1]
-
—-
(7]
(=]
—ry
-
~2
(1]
= =
(=]
=
({=]
P
(=]
=3
«©
w
(1°3
(7]
(=
=
=
(13
(7]
o
=
Q.
o
(1]
=
<
o
=
<
(1]
(7]
=
o
;
(1]
-
(7]
N
(=]
s
H



Stock market highlights - Main Board

Listed securities (as at year end)

=
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No. of listed companies 1,368 1,451 1,548
No. of listed securities 6,723 8,330 8,856
No. of new listed companies 52 87 1083
New listing companies 50 79 96
Transfer of listing from GEM 2 8 7
Total market capitalisation (HK$mil) 21,871,730.17 23,908,803.80 24,892,419.04
Equity funds raised (HK$mil) 300,230.72 369,821.68 929,399.28
Trading
No. of trading days 247 244 247
Total turnover value (HK$mil) @
Annual 13,267,508.72 15,185,792.16 16,990,272.08
Average daily 58,714.61 62,236.85 68,786.53
Total turnover volume (mil shs)
Annual 33,812,747.98 34,210,452.09 33,929,018.76
Average daily 136,893.72 140,206.77 137,364.45
Total number of trades (deals)
Annual 190,501,387 227,229,216 258,091,086
Average daily 771,261 931,267 1,044,903
Stock price indices
S&P/HKEx LargeCap Index (28 February 2003 = 10000)
High 27110.52 28936.41 30786.74
Low 21822.38 23663.18 25657.64
Year-end 27082.16 28109.10 28711.00
Hang Seng Index (31 July 1964 = 100)
High 22666.59 24038.55 25317.95
Low 18185.59 19813.98 21182.16
Year-end 22656.92 23306.39 23605.04
Market ratios ©
Average dividend yield (%) 2.81 2.99 3.44
Average P/E ratio (times) 10.50 11.24 10.94
Average book value ratio (times) 1.50 1.45 1.38
Annual turnover velocity (%) 43.41 46.61 50.10
Number of Exchange participants 550 543 540
Notes:
1) Figures includes the number of companies for transfer of listing from GEM.
) Turnover values have been adjusted for late reported and rejected sales.
) Calculations are based on year-end figures of all listed stocks.
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Stock market highlights - Growth Enterprise Market (GEM) =
2
Year ~
2012 2013 2014 E—:
— 2
Listed securities (as at year end) <
No. of listed companies 179 192 204 z
No. of listed securities 180 192 204 ‘f
No. of new listed companies 12 23 19 o
Total market capitalisation (HK$mil) 78,398.98 134,002.06 179,409.87 3
Equity funds raised (HK$mil) 5,130.28 9,041.13 13,317.35 E_
Trading :-.I
No. of trading days 247 244 247 E._
Total turnover value (HK$mil) 2
Annual 33,541.03 78,837.80 165,458.24 '_U‘
Average daily 135.79 323.11 669.87 g'
Total turnover volume (mil shs) =
Annual 154,803.15 229,284.85 357,646.58 9‘
Average daily 626.73 939.69 1,447.96 g
Total number of trades (deals) :
Annual 1,107,126 2,241,521 4,346,364 f"’
Average daily 4,482 9,187 17,597 =
—
Stock price indices
S&P/HKEx GEM Index (28 February 2003 = 1000)
High 497.70 474.62 581.16
Low 341.55 378.60 459.90
Year-end 381.51 461.58 477.72
Market ratios @
Average dividend yield (%) 0.88 0.52 0.65
Average P/E ratio (times) 18.38 49.25 11.59
Average book value ratio (times) 1.57 2.67 3.01
Annual turnover velocity (%) 42.78 58.83 92.22
Notes:
(1) Turnover values have been adjusted for late reported and rejected sales.
) Calculations are based on year-end figures of GEM stocks.
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Stock market highlights - Main Board and GEM

Listed securities (as at year end)

No. of listed companies
No. offisted securities
No. of new fisted companes "
New listing Companies
Transfer of fisting from GEM
Total market capitalisation (HKSbi)
Equty funds raised (HKSbi)
Initial public offers
Secondary market

Trading
No. of trading days
Totaltumover value (HKSoi) 2
Annual
Average dally
Total tumover volume (bi shs)
Annual
Average daily
Total number of trades (deals)
Annual
Average dally
Trading by products (HKShi)
Equites
Equity warrants
Derivative warrants
(BBC
ELl
Debt securities
Unit trusts and mutual funds
ETFs
REITs
Others

Market ratios ©

Average dividend yield (%)
Average PIE rafo (imes)
Average book value ratio (fimes)
Annual turover velocty (%)

Notes:

108
1212
3

3
413476
14970
17.14
13256

u7

1,919.55
1.

139378
564

23,063,257
9,374

1,776.78
1038
1979

0.4
1245
1245

000

220
8.7
216
3153

790
1349
%0

%0
4862.44
46734
13212
3.2

A4

318185
1268

235469
953

36,871,325
1492m

294441
805
159.36

006
1997
1997

0.00

199
12%
181
60.55

394631
6443
%1
BN

13

1,089.50
819

1563237
6.31

24,123,635
9274

186043
32
105.00

0.04
281
281

000

289
1230
13
4114

978
1,586
17

115

2
361.32
11051
51.98
853

U7

1,643.05
6.85

161198
653

20,536,648
8,144

151528
175
1278
033
003
1291
1291

000

3.3
1498
141
41.9

b
5547.85
21376
5014
16462

48

258383
1042

241038
9

28,803,397
116,143

230481
116
26401
048
002
1834
1334

0.00

29
10.08
168
4154

1,09
2176
10

68

2
6,699.89
2180
97.16
18464

249

397411
15.%

402355
16.16

37,243,835
149,574

342293
29
52448
024
004
850
250

000

283
1880
189
51.12

8179.4
3017
165.65
136.06

A7

452043
1830

517981
840

36,966,081
149620

360992
208
85661
000
001
5161
270
3091
0.00

287
1561
19
413

1173
3,383

62

60

2
13331,
52454
33385
190.69

67

8,376.31
391

948127
B39

1,241
6,092

84

80

4
20,697.54
50085
2244
2841

46

21,665.53
88.07

216337
94.16

1,261
5831

49

3

18
10,2875
4125
6598
3127

85

17,622.80
7205

2710429
1063

1319
6,616

i

69

4
1787431
642.12
4823
30389

249

16,5155
62.31

24,19387
957

1413
7,900
ik

101

12
21,0769
858.72
4948
40024

49

1721008
69.12

34,991.18
14053

14%
6,723

17,531.26
49039
2079
23060

246

1715407
69.73

30.907.28
16222

1547 168 172
6903 852 9080
o4 il 12

62 102 115

2 8 1
2195013 2404281 25,0718
3536 388 9am
9004 168% 28252
A532  2000 71020
U7 244 xu7
1330106 16,6463 17,186.13
88 6256 6046
33,067.55 3443074 34.286.67
19752 1115 1388

64,077,041 151,586,525 141,394,810 17,641,518 193,940,737 214,853,621 191,608,513 229,470,787 262,437,450

26,421

6,466.94
Al
1,790.06
134
001
10526
57,82
44
000

219
17.39
282
4849

(1) Figures includes the number of companies for transfer of listing from GEM.
) Turnover values have been adjusted for late reported and rejected sales.
(©)] Calculations are based on year-end figures of all listed stocks.

19

616,201

1667057
513
469386
n
001
2458
16057
51.50
1282

220
2.56
281
80.54

57712

12,683.92
113
343874
1,039.56
001
49445
4“1
5149
1.8

537
2
117
12316

3420

1163995
082
165489
1,676.06
000
54381
49959
4308
1.0

23
18.19
191
86.12

178878

1241131
181
269246
14540
000
649.09
60446
489
074

230
16.72
200
58,89

873,389

12,068.96
09
262989
185214
084
601.32
4530
5,52
050

330
971
141
68.82

775,743 940454 1,062,500
952007 1122186 1283675
008 008 306
164644 178331 204451
153315 126023 122996
Pl 446 6.09
58954 9889 1.286.36
92208 90313 116768
o715 8% 6742
031 020 027
280 298 34
1052 118 10%
150 145 138
Q4 B6T 5040
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Market highlights - Derivatives market highlights =
—
-~
(1)
-
=
«Q
— 2
All futures and options products (excluding stock options) <
No. of trading days 2455 244.0 247.0 z
Contract volume 63,721,093 69,200,889 67,895,178 ‘f
Equity index products 63,377,939 68,602,944 67,253,695 o
Equity products 322,715 459,190 427,609 ;D
Interest rates products 160 47 85 5'
RMB Currency Futures 20,277 138,708 205,049 E’
Gold Futures 2 0 0 D
London Metal Mini Futures * - - 8,790 @
=
=
Average daily 259,556 283,610 274,879 5
-
Open interest at the year end 1,285,991 1,480,264 1,640,259 f.:
Equity index products 1,262,802 1,452,153 1,613,541 =7
Equity products 19,516 18,409 14,916 «
Interest rates products 0 1 5 %
RMB Currency Futures 3,673 18,701 9,747
Gold Futures 0 0 0
London Metal Mini Futures * - - 2,050

* Trading in London Metal Mini Futures commenced on 01 Dec 2014

Stock options

No. of stock options classes at the year end 63 70 80
No. of stock options series at the year end 12,788 16,900 23,440
No. of newly introduced stock options classes 3 7 10
No. of trading days 245.5 244.0 247.0
Contract volume

Annual total 56,081,545 60,827,975 74,543,861

Average daily 228,438 249,295 301,797
Premium (HK$ Mil.)

Annual total 33,031 38,733 52,328

Average daily 135 159 212
Number of trades

Annual total 2,407,866 2,761,730 3,062,284

Average daily 9,808 11,319 12,398
Open interest at the year end 4,031,961 4,740,818 6,320,147
Contracts exercised 8,193,654 7,261,867 8,636,583
Average premium per contract (HK$) 589 637 702
Average contract per trade (contracts) 23, 22 24
No. of market makers B3 34 30
Put volume/call volume 1.12 1.11 0.96
Average daily contract volume/open interest 5.7% 5.3% 4.8%

All futures and options products
Contract volume 119,802,638 130,028,864 142,439,039
Open interest at the year end 5,317,952 6,230,082 7,960,406
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Market highlights - Clearing and Settlement

CCASS Statistics

Average Daily Exchange Trades Handled by CCASS
— Number of trades

- Value of trades (HK$bil.)

— Share quantity Involved (bil. shs)

Average Daily Settlement Instructions (“Sls”) Settled by CCASS
— Number of Sls

- Value of Sls (HK$bil.)

— Share quantity involved (bil. shs)

Average Daily Investor Sis (“ISIs”) Settled by CCASS
— Number of ISIs

- Value of ISls (HK$mil.)

— Share quantity involved (mil. shs)

Average Daily Settlement Efficiency of CNS Stock Positions
on Due Day (T+2) (%)

Average Daily Settlement Efficiency of CNS Stock Positions
on the Day following the Due Day (T+3) (%)

Average Daily Buy-ins Executed on T+3
— Number of brokers involved

— Number of buy-ins

- Value of buy-ins (HK$mil)

Shares Deposited in the CCASS Depository

— Number of shares (bil. shs)

— Percentage of total issued shares of the admitted securities

- Value of shares (HK$bil)

— Percentage of the total market capitalisation of the admitted securities

DCASS Statistics

Open Interest as at the year end (contracts)
— Equity Index Futures

— Stock Futures

— Gold Futures

— Interest Rates Futures

— RMB Currency Futures

— London Metal Mini Futures *#

— Equity Index Options

— Stock Options

Cumulative Stock Options Exercised
— Share quantity involved (mil. shs)
- Value of shares (HK$bil.)

# Trading in London Metal Mini Futures commenced on 01 Dec 2014

21

775,742
53.9
137.5

73,247
178.5
44.2

343
227.2
98.7

G91o)]

99.99

3,663.7
70.30
12,330.1
51.73

381,023
19,516

0

0

3,673
881,779
4,031,961

8,480
123

940,454
62.6
141.1

83,055
216.7
54.6

402
213.7
124.1

99i9)|

99.99

3,955.2
70.87
13,878.9
52.68

390,291
18,409

0

1

18,701
1,061,862
4,740,818

8,285
138

1,060,636
69.4
138.8

88,791
205.6
5510

394
226.5
268.1

99.90

99.99

4,450.1
71.29
14,911.9
54.09

421,177
14,916

0

5

9,747
2,050
1,192,364
6,320,147

10,411
176
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S&P/HKEXx LargeCap Index, weekly movement 1998 - 2014

Index
38585.09
40000 (30/10/07)

26565.29
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g 15244.34
16000 ﬂfm o M 13235.62 (27/02/04)
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Hang Seng Index, monthly movement 1964 - 2014
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S&P/HKEX LargeCap Index, daily closing (2014)
28 February 2003 = 10000

w
®
o
L
Date Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec ="
1 - - - 27167.78 - - - 29848.99 30089.88 - - 28380.63 (1]
2 28148.65 - - 27218.05 26836.22 - 28685.41 — 30039.41 - - 28707.55 «
3 27525.84 - 27319.67 27275.27 - 28306.58 28691.67 — 30786.74 28025.42 29088.54 28441.06 g
4 - 25838.94 27543.61 27214.57 - 28156.95 28709.55 29929.10 30758.70 — 28985.68 28936.06 [
5) - 25657.64 27482.58 - 26587.74 28095.97 - 30004.02 30671.87 — 28816.40 29224.75 -
6 27388.66 25863.67 27601.11 - - 27913.91 - 29926.46 - 28342.82 28791.42 - g
7 27426.59 26111.75 27550.86 27004.44 26292.35 - 28677.42 29651.01 - 28485.04 28699.16 - ==
8 27739.04 - - 27256.05 26421.41 — 28673.09 29604.16 30586.00 28286.59 - 29275.67 1
9 27436.55 - - 27573.41 26496.85 28099.18 28224.68 - - 28628.75 - 28548.72
10 27461.52 26068.75 27064.96 28017.59 - 28354.50 28322.49 — 29980.69 28081.10 28972.78 28613.18 g
11 - 26563.59 27069.95 27720.08 - 28327.53 28304.42 29991.93 29921.65 — 29020.35 28355.53 E_
12 - 26932.95 26628.05 - 27007.30 28169.32 - 30042.44 29845.70 — 29189.70 28252.93 =
13 27527.60 26794.98 26455.80 - 27090.69 28345.43 - 30288.50 - 28158.37 29305.01 - o+
14 27416.64 26981.42 26180.22 27767.37 27351.60 — 2842454 30191.52 - 28030.97 29383.77 - o
15 27555.12 - - 27326.84 27559.04 — 28557.52 30398.38 29561.28 28125.84 - 27991.90 Q
16 27674.97 - - 27370.38 27535.86 28317.72 28620.21 - 29266.75 27850.01 - 27541.35 =]
17 27883.12 27311.88 26110.65 27459.15 - 28172.02 28594.86 — 29564.39 27994.66 29003.66 27414.52 o
18 - 27376.94 26271.82 - - 28162.31 28507.48 30398.86 29331.03 — 28667.25 27772.44
19 - 27451.70 26243.36 - 27561.25 28231.55 - 30600.20 29554.51 — 28473.93 28157.89 g
20 27627.06 27125.51 25747.89 - 27747.05 28273.84 - 30627.94 - 28046.58 28460.92 - Q
21 27734.76 27367.09 25992.75 - 27748.28 — 28454.91 30389.06 - 28065.58 28580.72 - ;
22 27779.90 - - 27456.53 27888.96 — 28949.01 30554.57 29116.44 28465.69 - 28494.60 s_b._
23 27364.25 - - 2721117 27857.65 27798.06 29168.69 — 28958.95 28385.27 - 28438.13 —
24 27007.28 27169.06 26520.72 27263.91 - 27884.44 29380.40 — 29065.07 28357.08 29119.22 28447.57 S
25 - 27094.41 26353.84 26847.75 — 27830.12 29476.89 30635.28 28867.69 — 29035.33 - E-
26 - 27231.36 26560.93 - 27854.49 28252.00 - 30524.38 28760.38 — 29380.60 - 8
27 26476.58 27747.22 26417.19 — 27838.51 28282.87 - 30313.02 - 28152.01 29250.27 - [
28 26481.21 27738.66 26671.24 26743.91 28032.31 - 29761.91 30104.00 - 28599.49 29155.90 -
29 26698.52 - - 27078.57 27949.73 — 30010.57 30091.61 28231.68 28983.45 - 28986.39
30 26610.70 - - 26662.41 28027.16 28252.13 30100.16 - 27881.60 28821.16 - 28600.44
31 - - 26777.04 - - - 30126.05 - - 29188.57 - 28711.00

High 28148.65 27747.22 27601.11 28017.59 28032.31 28354.50 30126.05 30635.28 30786.74 29188.57 29383.77 29275.67
Low 26476.58 25657.64 25747.89 26662.41 26292.35 27798.06 28224.68 29604.16 27881.60 27850.01 28460.92 27414.52
Avg 27379.26 26864.61 26693.54 27281.76 27384.22 28161.32 28928.27 30195.97 29563.83 28336.88 28969.03 28442.49

S&P/HKEXx LargeCap Index, daily movement (2014)

Index

31000 -
30786.71

(03/09)

20400 -

29600 -

29200 -

28600

28000 -

27400 A

26800 -

26200 -

25600 —
25657.64
(05/02)
25000 T T T T T T T T T T T 1
01/14 02/14 03/14 04/14 05/14 06/14 07/14 08/14 09/14 10/14 11/14 12/14

Daily Movement -==-=10MAV ------- 50 MAV
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Hang Seng Index, daily closing (2014)

o
]
[~d
o

Jan

23340.05
22817.28

22684.15
2271278
22996.59
22787.33
10 22846.25
11 =

©OoO~NOO U WN =

13 22888.76
14 22791.28
15 22902.00
16 22986.41
17 23133.35
18 =
19 =
20 22928.95
21 23033.12
22 23082.25
23 22733.90
24 22450.06
25 =

27 21976.10
28 21960.64
29 22141.61
30 22035.42
31 =

23340.05
21960.64
22725.16

Feb

21397.77
21269.38
21423.13
21636.85

21579.26
21962.98
22285.79
22165.53
22298.41

22535.94
22587.72
22664.52
22394.08
22568.24

22388.56
22317.20
22437.44
22828.18
22836.96

22836.96
21269.38
22188.31

Mar

22500.67
22657.63
22579.78
22702.97
22660.49

22264.93
22269.61
21901.95
21756.08
21539.49

21473.95
21583.50
21568.69
21182.16
21436.70

21846.45
21732.32
21887.75
21834.45
22065.53

22151.06
22702.97
21182.16
21980.77

Apr

22448.54
22523.94
22565.08
22510.08

22377.15
22596.97
22843.17
23186.96
23003.64

23038.80
22671.26
22696.01
22760.24

22730.68
22509.64
22562.80
22223.53

22132.58
22453.89
22133.97

23186.96
22132.53
22598.44

May

22260.67

21976.33
21746.26
21837.12
21862.99

22261.61
22352.38
22582.77
22730.86
22712.91

22704.50
22834.68
22836.52
22953.76
22965.86

22963.18
22944.30
23080.03
23010.14
23081.65

23081.65
21746.26
22584.93

Note: HSIis compiled by Hang Seng Indexes Company Limited

Jun

23291.04
23151.71
23109.66
22951.00

23117.47
23315.74
23257.29
23175.02
23319.17

23300.67
23203.59
23181.72
23167.73
23194.06

22804.81
22880.64
22866.70
23197.83
23221.52

23190.72

23319.17
22804.81
23144.90

Hang Seng Index, daily movement (2014)

Index
26000

25500 -

25000 -

24500

24000 -

Jul

23549.62
23531.44
23546.36

23540.92
23541.38
23176.07
23238.99
23233.45

23346.67
23459.96
23523.28
23520.87
23454.79

23387.14
23782.11
23971.87
24141.50
24216.01

24428.63
24640.53
24732.21
24756.85

24756.85
23176.07
23760.03

Aug
24532.43

24600.08
24648.26
24584.13
24387.56
24331.41

24646.02
24689.41
24890.34
24801.36
24954.94

24955.46
25122.95
25159.76
24994.10
25112.23

25166.91
25074.50
24918.75
24741.00
24742.06

25166.91
24331.41
24812.08

25317.95
(03/09)

31 July 1964 = 100

Sep Oct Nov
24752.09 - -
24749.02 - -
25317.95 23064.56 23915.97
25297.92 — 23845.66
25240.15 - 23695.62

— 23315.04 23649.31
— 2842252 23550.24
25190.45 23263.33 =
- 23534.53 =
24705.36 23088.54 23744.70
24662.64 — 23808.28
24595.32 - 23938.18
- 23143.38 24019.94
— 23047.97 24087.38
24356.99 23140.05 =
24136.01 22900.94 =
24376.41 23023.21 23797.08
24168.72 - 23529.17
24306.16 - 23373.31
- 23070.26 23349.64
- 23088.58 23437.12
23955.49 23403.97 =
23837.07 23333.18 =

23921.61 23302.20 23893.14
23768.13 — 23843.91
23678.41 - 24111.98

- 23143.23 24004.28
- 23520.36 23987.45
23229.21 23819.87 =
22932.98 23702.04 =
- 23998.06 =

25317.95 23998.06 24111.98
22932.98 22900.94 23349.64
24341.81 23301.23 23779.12

23500

23000

22500

22000 -

21500

21000

21182.16

(20/03)
T

24

01/14

02/14

Daily Movement

03/14

04/14

- --- 10 MAV
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06/14

07/14

08/14

09/14
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Dec

23367.45
23654.30
23428.62
23832.56
24002.64

24047.67
23485.83
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23249.20

23027.85
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23116.63
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23501.10
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24047.67
22585.84
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HSI Volatility Index, daily closing (2014)

Date Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
1 - - - 15.80 - - - 16.53 13.27 - - 16.21
2 13.80 - - 15.27 15.04 - 13.40 - 13.26 - - 15.74
3 15.53 - 18.43 14.75 - 14.80 12.70 - 14.07 21.27 16.01 16.41
4 - 22.11 18.11 14.46 - 14.66 12.29 16.50 14.21 - 15.87 16.31
5 - 22.03 18.00 - 15.55 14.21 - 15.68 14.43 - 15.72 17.03
6 15.48 20.93 17.18 - - 13.73 - 15.74 - 19.21 15.43 -
7 15.39 19.73 16.93 15.14 15.96 - 12.66 15.69 - 18.06 16.20 -
8 15.06 - - 14.49 15.66 - 12.09 16.77 14.62 18.40 - 17.05
9 15.34 - - 14.41 15.43 13.57 13.30 - - 17.54 - 17.79
10 15.40 19.51 18.42 15.89 - 13.22 13.05 - 15.58 20.41 16.90 17.92
11 - 18.39 17.55 16.23 - 13.02 13.29 16.59 15.62 - 16.59 17.68
12 - 17.45 18.15 - 15.39 13.00 - 15.63 15.51 - 16.63 17.15
13 15.32 17.63 18.19 - 15.42 13.10 - 15.43 - 21.58 16.84 -
14 15.06 16.68 18.71 15.80 15.09 - 13.23 15.45 - 21.92 17.48 -
15 14.79 - - 16.22 14.87 - 12.90 14.97 16.17 21.09 - 17.93
16 14.45 - - 15.63 15.29 13.23 12.69 - 16.34 22.92 - 19.62
17 13.87 16.68 19.46 14.78 - 12.73 12.56 - 16.15 23.39 17.18 21.10
18 - 16.80 18.25 - - 12.57 13.31 15.15 16.09 - 16.68 19.56
19 - 16.62 17.55 - 15.37 12.03 - 14.69 14.83 - 15.74 19.05
20 14.48 17.58 18.12 - 14.74 11.53 - 14.59 - 21.41 15.25 -
21 14.30 16.95 17.45 - 14.76 - 13.44 14.76 - 20.48 14.24 -
22 13.95 - - 14.99 14.33 - 13.17 14.00 15.65 18.25 - 18.49
23 14.40 - - 14.89 14.04 12.44 13.26 - 15.46 17.82 - 17.83
24 15.16 17.88 17.22 14.14 - 11.95 13.36 - 15.35 17.68 15.70 17.31
25 - 18.30 16.90 14.75 - 12.21 13.37 14.24 15.43 - 14.40 -
26 - 17.86 16.18 - 14.38 12.07 - 13.92 15.37 - 15.15 -
27 17.55 17.01 16.48 - 14.40 12.43 - 13.94 - 17.34 14.84 -
28 17.84 16.76 16.43 15.15 14.71 - 15.01 13.94 - 16.39 14.38 -
29 17.16 - - 14.49 14.96 - 15.94 13.32 19.04 16.30 - 17.64
30 18.30 - - 14.85 14.75 12.86 17.08 - 20.04 16.32 - 18.02
31 - - 16.37 - - - 16.36 - - 16.36 - 17.54
High 18.30 2211 19.46 16.23 15.96 14.80 17.08 16.77 20.04 23.39 17.48 21.10
Low 13.80 16.62 16.18 14.14 14.04 11.53 12.09 13.32 13.26 16.30 14.24 15.74
Avg 15.36 18.26 17.62 15.11 15.01 12.97 13.57 15.12 15.55 19.24 15.86 17.78
Note: VHSI is compiled by Hang Seng Indexes Company Limited
HSI Volatility Index, daily movement (2014)
Index
25 o
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23.5
22
20.5
19
17.5
16 -
14.5
13
11.5
11.53
(20/06)
10 T T T T T T T T T T 1
01/14 02/14 03/14 04/14 05/14 06/14 07/14 08/14 09/14 10/14 1114 12/14
Daily Movement ====10MAV =-=--=-- 50 MAV

25

HKEx Fact Book 2014

(7]
[1°]
(2)
| =

—
=
(1]
(7]
=
o
=
=
(1)
o~
1

=
D,
=
0s)
o
o
-
Q.
5
3
~~
=7
=
[x]

[13

(7]




Hang Seng China Enterprises Index, daily closing (2014)

3 January 2000 = 2000

Date Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
1 - - - 10098.28 - - - 10982.65 10958.81 - - 10818.20
2 10709.34 - - 10022.83  9802.46 — 10448.17 - 10966.16 - - 11125.79
3 10436.76 - 9751.65 10093.80 - 10368.12 10454.27 - 11312.54 10348.53 10660.24 11060.21
4 - 9509.65 9776.77 10110.01 - 10317.82 10489.56 11088.96 11386.38 - 10727.78 11481.03
5 - 9470.62 9661.99 - 9743.29 10364.58 - 11009.84 11368.34 - 10622.00 11600.48
6 10290.55 9537.71 9672.98 - - 10340.99 - 10979.93 - 10409.72 10568.69 -
7 10236.12 9645.39 9709.49 10156.89 9655.56 — 10487.34 10876.61 - 10469.21 10539.33 =
8 10329.82 - - 10321.82 9734.97 — 10504.98 10832.66 11408.67 10395.43 - 11873.41
9 10152.82 - — 10380.74 9684.58 10406.79 10341.00 - - 10483.50 - 11332.92
10 10164.68 9613.77 9536.85 10421.31 - 10518.80 10368.13 - 11117.89 10301.46 10615.82 11372.45
11 - 9856.85 9520.26 10228.42 - 10508.40 10379.61 11037.88 11032.91 - 10652.06 11255.43
12 - 9996.76  9364.52 - 9827.85 10431.66 - 11064.35 11014.69 - 10729.76 11236.39
13 10182.46 9872.71  9322.93 - 9855.80 10516.98 - 11193.89 - 10284.90 10800.91 -
14 10149.22 9933.73 9298.64 10244.02 9991.61 - 10457.77 11075.11 - 10254.79 10761.51 -
15 10201.79 - - 10028.74  9971.24 - 10489.15 11103.92 10834.73 10284.88 - 11212.65
16 10187.52 - - 10035.96 9955.35 10522.13 10475.38 - 10718.01 10185.55 - 11136.90
17 10167.28 10101.21 9333.03 10080.23 - 10466.65 10467.06 — 10893.01 10234.02 10554.30 11269.43
18 - 10057.83 9342.28 - — 10444.41 10441.23 11065.21 10799.43 - 10426.11 11330.73
19 - 10057.52 9360.70 - 991529 10354.06 - 11094.59 10783.33 — 10380.56 11400.19
20 10040.16 9978.06  9203.07 - 9884.22 10395.45 - 11055.98 - 10295.52 10379.43 -
21 10218.41 9936.25  9427.33 - 9995.39 — 10855.73 10942.37 - 10275.98 10447.18 -
22 10326.73 - - 10030.72 10109.57 — 10605.22 11058.69 10597.30 10426.89 - 11744.02
23 10109.49 - - 9905.63 10121.06 10198.10 10820.71 - 10568.80 10438.86 - 11677.74
24 10014.02 9797.86 9694.96 9940.63 - 10250.16 10939.57 - 10716.76 10391.64 10842.83 11558.02
25 - 974056 9690.86 9798.70 - 10180.05 10993.24 11115.79 10640.09 - 10782.91 -
26 - 9806.08 9849.63 - 10126.48 10337.02 - 11124.33 10584.29 - 11051.35 -
27 9792.58 9957.77  9873.53 - 10082.85 10307.51 - 11074.31 - 10811.58 11013.87 -
28 9763.97 9891.42 10001.82 9770.10 10198.02 - 11072.62 10931.60 - 10548.83 11145.39 -
29  9898.02 - - 9882.94 10185.21 - 11122.22 10963.59 10439.03 10724.15 - 12019.75
30 9818.36 - - 9779.72 10249.69 10335.03 11119.32 - 10310.40 10628.88 - 11844.10
31 - - 10075.10 - - - 11130.20 - - 10755.80 - 11984.69
High 10709.34 10101.21 10075.10 10421.31 10249.69 10522.13 11130.20 11193.89 11408.67 10755.80 11145.39 12019.75
Low 9763.97 9470.62 9203.07 9770.10 9655.56 10180.05 10341.00 10832.66 10310.40 10185.55 10379.43 10818.20
Avg 10151.91 9829.56 9593.73 10066.57 9954.52 10378.24 10634.66 11032.01 10878.65 10402.39 10685.10 11444.50
Note: HSCEI is compiled by Hang Seng Indexes Company Limited
Hang Seng China Enterprises Index, daily movement (2014)
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Hang Seng China-Affiliated Corporations Index, daily closing (2014)

3 January 2000 = 2000

Date Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
1 = = - 4196.49 = = - 4668.31 4818.05 = - 4398.87
2 4562.80 = - 422453 4163.57 - 4418.19 - 4852.60 = - 4456.96
3 444823 - 421594 422473 - 4333.76  4448.23 — 4933.29 444257 4513.70  4402.73
4 - 4049.82 4216.95 4197.88 - 428286 4441.75 4712.81 4919.67 — 4523.19  4484.13
5 - 4045.82  4168.01 - 413570 4273.16 - 471145 4919.80 - 4468.71 447211
6 4386.20 4090.84  4247.26 = - 4248.58 - 4706.52 - 449595 444932 =
7 4346.46 4156.76  4215.97 4232.90 4090.29 - 447249  4680.66 - 4526.22  4405.36 =
8  4423.58 = - 4275.67  4099.33 - 4479.53 4679.40 494891  4489.21 - 4427.82
9  4394.82 = - 4305.23 4067.20 4275.81 4426.84 = - 4547.02 - 4335.70
10 442512 414629 4122.28  4374.26 - 4327.36 4441.70 — 484544  4435.81 4417.89  4368.08
11 - 4227.65 4118.87  4357.87 - 4302.07 444265 4754.56  4829.02 - 4391.14  4326.12
12 - 4302.48  4066.93 - 411257 4315.54 - 4784.60 4812.58 — 4393.82 4345.16
13  4439.76  4276.49  4027.46 - 4164.08 4353.64 - 4810.97 - 440227 4411.62 =
14 4427.58 429237 3977.22  4347.59  4227.07 - 447278  4770.37 - 4396.59  4438.41 =
15 4449.29 = - 42588.77 4215.92 - 451530 4809.83 4744.39  4409.18 - 4295.06
16 4449.15 = - 4240.34 4206.51 4354.97 4522.16 - 4680.35 4352.34 - 422219
17 4443.29  4296.74 3966.51  4249.31 - 4349.14 455252 - 4739.10 4380.02 4380.68 4184.08
18 - 4280.08 3992.98 = - 434322 4539.60 4862.31 4682.53 —  4349.47  4222.66
19 - 4269.87  4005.29 - 4190.60 4331.84 - 4906.03 4677.16 - 4324.00 4237.19
20  4407.74  4219.14  3946.50 - 4180.24  4326.78 - 4900.24 - 4418.01 4313.73 =
21 4400.93 4226.82 3973.97 - 4205.73 - 451252  4895.13 - 4405.54  4353.34 =
22 4433.07 = - 4202.80 4269.61 — 458532 4894.08 4614.06 4437.92 - 4287.50
23  4385.56 = - 4161.87 4317.09 4264.05 4628.41 - 4586.09 4399.67 - 4268.48
24  4343.96 4158.70  4044.78  4164.91 - 4277.58  4662.63 - 461493 4402.81 4514.05 4273.59
25 - 414476  4005.45 4128.84 - 429459 4663.40 4866.96  4589.53 - 4515.33 =
26 - 4196.25 4016.80 - 4307.97 4347.10 - 482839 4561.08 - 4552.18 =
27  4219.61 4248.70  4043.61 - 4301.08  4340.05 - 4809.79 - 4381.26  4537.61 =
28  4222.80 4261.39 4133.04 4084.10 4316.61 - 4686.37 4782.30 - 444320 4534.79 =
29  4275.59 = - 4168.20 4272.75 - 4707.06 4813.11  4482.36  4491.77 - 4346.62
30 4218.65 = - 4167.88 4265.08 4369.01  4696.62 — 4402.05 4474.04 - 4331.52
31 = - 4161.24 = = - 4718.29 = - 4530.58 - 4350.00
High  4562.80 4302.48 4247.26 4374.26 4317.09 4369.01 4718.29 4906.03 4948.91 4547.02 4552.18 4484.13
Low 4218.65 4045.82 3946.50 4084.10 4067.20 4248.58 4418.19 4668.31 4402.05 4352.34 4313.73 4184.08
Avg 4385.91 4204.79 4079.38 4227.96 4205.45 4315.56 4547.02 4792.75 4726.33 4441.05 4439.42  4335.07
Note: HSCCI is compiled by Hang Seng Indexes Company Limited
Hang Seng China-Affiliated Corporation Index, daily movement (2014)
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Number of securities by type, 2010 - 2014

Ordinary shares 1,245 1,327 1369 1,452 1,549
Preference shares 8 8 8 8 6
Equity warrants 22 13 10 8 10
Derivative warrants 5,148 4,027 3,747 4,715 4,938
Equity linked instruments 0 0 0 0 0
Callable bull/bear contracts 1,064 901 1,214 1,620 1,579
Unit trusts/Mutual funds 79 88 111 129 134

— Exchange Traded Funds (ETFs) 69 77 100 116 122

— REITs 8 9 9 11 11

— Others 2 2 2 2 1
Debt securities 169 192 269 403 640
Total 7,730 6,551 6,723 8,330 8,856

Number of newly listed securities, 2010 - 2014
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Year
Type 2010 2011 2012 2013 2014
Ordinary shares * 106 88 52 87 103
— Newly listed companies 94 76 50 79 96
— Transfer of listing from GEM 12 12 2 8 7
Preference shares 1 0 0 0 4
Equity warrants 12 7 3 3 7
Derivative warrants 7,826 6,917 5,886 7,264 7,560
Equity link instruments 0 0 0 0 0
Callable bull/bear contracts 6,541 5,334 6,056 8,948 9,983
Unit trusts/Mutual funds 27 9 85! 18 12
— Exchange Traded Funds (ETFs) 26 8 35 16 12
- REITs 1 1 0 2 0
— Others 0 0 0 0 0
Debt securities 38 50 109 170 281
Total 14,551 12,405 12,141 16,490 17,950

* Includes the number of companies for transfer of listing from GEM.

Number of delisted securities, 2010-2014

Ordinary shares 7 6 10 4 6
Preference shares 0 0 0 0 0
Equity warrants 15 16 6 ) 5
Derivative warrants 6,045 8,038 6,166 6,296 7,337
Equity linked instruments 0 0 0 0 0
Callable bull/bear contracts 7,169 5,497 5,743 8,542 10,024
Unit trusts/mutual funds 0 0 12 0 7

— Exchange Traded Funds (ETFs) 0 0 12 0 6

- REITs 0 0 0 0 0

— Others 0 0 0 0 1
Debt securities 26 27 32 36 44
Total 13,262 13,584 11,969 14,883 17,423
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Total market capitalisation by Hang Seng Industry Classification System

Industry Classification *

Energy

Materials

Industrials

Consumer Goods
Consumer Services
Telecommunications
Utilities

Financials

Properties & Construction
Information Technology
Conglomerates

Total

2014
Jan

1,329,852.00

449,019.83

830,105.51
2,686,201.96
2,485,140.23
1,904,919.77
1,268,289.31
6,481,723.02
3,087,687.73
1,553,691.80

741,642.45

22,818,273.60

Note: Month-end figures

*

Feb

1,403,601.40

445,698.80

870,117.76
2,814,869.19
2,564,580.19
1,908,750.46
1,367,516.99
6,529,126.90
3,116,918.53
1,692,798.80

798,660.29

23,512,639.31

Mar

1,337,091.58

441,269.14

858,770.44
2,727,006.47
2,363,006.82
1,854,646.70
1,331,491.12
6,485,491.75
3,150,045.26
1,537,994.04

805,228.21

22,892,041.63

Apr

1,381,248.46

442,985.96

829,357.85
2,666,534.69
2,212,317.67
1,958,212.97
1,336,000.00
6,458,608.34
3,126,372.23
1,430,586.53

821,042.09

22,723,266.80

May

1,423,206.33

446,836.81

853,325.85
2,639,842.15
2,325,042.36
2,002,651.11
1,375,078.69
6,780,810.07
3,202,898.29
1,571,263.93

814,993.03

23,455,948.63

Jun

1,470,179.28

512,884.42

879,074.78
2,710,841.78
2,342,047.56
2,022,672.79
1,432,525.22
6,710,383.07
3,177,474.08
1,683,002.77

839,129.65

Jul

1,500,444.31

577,012.94

935,095.27
2,831,586.74
2,408,656.40
2,290,548.77
1,432,235.25
7,165,611.76
3,543,835.51
1,788,702.25

862,821.94

Aug

1,605,837.34

566,808.92

958,350.11
2,958,250.35
2,247,770.90
2,523,117.44
1,463,142.24
7,066,460.58
3,465,850.82
1,796,967.9