2025 Settlement Calendar for Northbound Trades

Jan 1 2 3 6 7 8 9 10 | 13| 14 | 15[ 16| 17 | 20| 21 | 22 | 23 | 24 | 27 | 28 | 29 | 30 | 31
Wed | Thu | Fri |Mon| Tue |Wed| Thu| Fri |Mon| Tue |Wed| Thu | Fri |Mon| Tue |Wed| Thu | Fri | Mon| Tue [ Wed | Thu | Fri
Northbound Trading X v v v v v v v v v v v v v v v v v v X X X X
Seaurties Settlement |y | v | vV |V VIV |V |V |V |V VI VvV |V|V|v|v]|x]|x]|x]|x
(for T-day’s trades)
Money Settlement x | VAV VIV VIV Y x| x| x| x
(for T-1 day’s trades)
Setlementinstuction |y | v | v |V |V |V |V |V | v Vv |v|v|vI vV v|v|v]|v]|x]|x]|x]|x
(SI) Settlement
Feb 3 4 5 6 7 10 | 11 12 13 14 17 | 18 19 20 21 24 | 25 26 27 28
Mon Tue |Wed| Thu| Fri |Mon| Tue| Wed | Thu | Fri [Mon| Tue | Wed | Thu| Fri |Mon| Tue | Wed | Thu | Fri
Northbound Trading X X v v v v | v v v v v | v v v v v | v v v v
Securities Settlement % % \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/
(for T-day’s trades)
Money Settement 1 | o | L v Y v vV
(for T-1 day’s trades)
Settlement Instruction % % \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/
(SI) Settlement
Mar 3 4 5 6 7 10 | 11 12 13 14 17 | 18 19 20 21 24 | 25 26 27 28 31
Mon Tue |Wed| Thu| Fri |Mon| Tue| Wed | Thu| Fri [Mon| Tue | Wed | Thu| Fri |Mon| Tue |Wed | Thu| Fri | Mon
Northbound Trading v vV I VIV IV IVIVIVIVIVIVIVIVIVIVIVIVIVIV]V |V
Securities Settlement v v v | v v v v v v
(for T-day’s trades)
MoneySetlement | | v I v vV | v |V |V |V |V |V | v |V v ]|v|v|v|v|v|v]|v ]|V
(for T-1 day’s trades)
Setlementnstruction | v vV | VI Vv VIV Vv VvV v|vv|v]|Vv]Y
(SI) Settlement




Apr 1 2 3 4 7 8 9 10 11 14 15 | 16 17 18 21 22 | 23 24 25 28 29 30
P Tue | Wed | Thu | Fri | Mon | Tue (Wed| Thu | Fri | Mon | Tue |Wed| Thu | Fri | Mon | Tue |Wed| Thu | Fri | Mon | Tue | Wed
Northbound Trading v v I V| x | vV IVIVIVIVIVIVIVIV I I Ix|x|VIVIVIVI|I|VI|IV]|V
Securities Settlement | o | sl | Vv vV ivIivIvIivIiv]ix|x]|viiv|iviiv|v]|v]v
(for T-day’s trades)
Money Settlement vivivis|viiviviviv|iv|iv|iv|Y || x|v|v]iv]iv|iv]v]|v
(for T-1 day’s trades) H-1
Setlementinstruction | o | s | s | Vv vivIvIiVIiVvIvIvV s x|v|vIv|Iiviv]|v]|v
(SI) Settlement
Ma 1 2 5 6 7 8 9 12 13 14 15 | 16 19 20 21 22 | 23 26 27 28 29 30
y Thu Fri Mon | Tue [ Wed | Thu | Fri | Mon | Tue | Wed | Thu | Fri | Mon | Tue | Wed | Thu | Fri | Mon | Tue | Wed | Thu | Fri
Northbound Trading X X X v v v | v v v v v v v v v v | v v v v v v
Securities Settlement x | x| x|v|v| v iv|iv iv|v|iv|iv]iviviviviv|iv]|Iiv]|iv]|v]|Vv
(for T-day’s trades)
Money Settlement x | x | x|v|vi iviv|iv]|iv|iv|iviIiv|viv]|iv]|v|v]|v|Iv|iv]|iv]|v
(for T-1 day’s trades)
Setlement Instruction | | o | | V| v | v |v IV vV IvIivIivIiv|Iiviv|ivIiv]|Iiv]Iv|Iv]|v
(SI) Settlement
Jun 2 3 4 5 6 9 10 11 12 13 16 | 17 18 19 20 23 | 24 25 26 27 30
Mon Tue (Wed| Thu| Fri |Mon| Tue | Wed | Thu| Fri [Mon| Tue | Wed | Thu| Fri |Mon| Tue|Wed | Thu | Fri | Mon
Northbound Trading X vV I vVIVvIiVv I IVIVIVIVIVIVIVIVIVIVIVIVIVIVIV]V
Securities Settlement x | viIiv|iv|iv|iv|iv|ivi iv|iv iv|iv]iv] iviviviv]|v]|v]|v]|v
(for T-day’s trades)
Money Settlement s | viiviviviviv]iviviv|iviviv|iviviviviviv]iv|Y
(for T-1 day’s trades) H-1
Settlement Instruction % \/ \/ \/ \/ \/ / \/ \/ / / \/ / / \/ \/ / \/ \/ \/ \/

(SI) Settlement




Jul 1 2 3 4 7 8 9 10 | 11 14 | 15| 16 | 17 18 | 21 | 22| 23| 24 | 25 | 28 29 | 30 | 31
Tue | Wed | Thu | Fri | Mon | Tue [Wed| Thu | Fri [ Mon | Tue |Wed| Thu | Fri | Mon | Tue |Wed| Thu | Fri [ Mon | Tue [Wed| Thu
Northbound Trading X v I VIiIVvIivIVvIvI IV I IivIVvIVIVIVIVIVIVIVIVIVIVI|VI|V]V
Securities Settlement x | v |v v |iviv|iv|iv]|iv]iv| iv]|iv|v]|iviv|iv|iv|v]|iv|iv]|v]|v]|v
(for T-day’s trades)
Money Settlement x | v | Ivi|iviviviiv|iv]|iviviviv]|Iiv] iviviv|iv]|Iiv]|vi|iv|iv|iv]vVv
(for T-1 day’s trades)
Setlementinstructon | | o} S vl vivVIVIvIvVIivIivivIivIivivIivIivIiv]IivIiv]|v]|v
(SI) Settlement
AU 1 4 5 6 7 8 11 | 12 13 14 | 15| 18| 19 | 20| 21 | 22 | 25| 26 | 27 | 28 29
9 Fri Mon | Tue [Wed| Thu | Fri |Mon| Tue [Wed| Thu | Fri [Mon| Tue [Wed| Thu | Fri |Mon| Tue |Wed| Thu Fri
Northbound Trading v v v v v v | v v v v v v v v v v | v v v v v
Securities Settlement v v v v v v v v
(for T-day’s trades)
Money Settlement v iviiviviivi iviIiviviv|iv| iv|iviviv|iv|iv]|ivivIiv]|v|vVv
(for T-1 day’s trades)
Settlement Instruction v v v v v v v v v v v v v v v v v v v v v
(SI) Settlement
Se 1 2 3 4 5 8 9 10 | 11 12 15| 16 | 17 18| 19 [ 22 | 23| 24 | 25| 26 29 | 30
P Mon Tue |Wed| Thu| Fri |Mon| Tue| Wed | Thu| Fri [Mon| Tue| Wed | Thu| Fri [Mon| Tue|Wed | Thu | Fri | Mon | Tue
Northbound Trading v v I ViV IivIVvIvI IV IV IV IVIVIVIVIVI IV IVIVIVIV]|VI|V
Securities Settlement v v v v v v v v
(for T-day’s trades)
Money Settlement v v iviv]iviviv|iv]|iv|iv]|v|iv|iviiv|ivIiv|iv|iv]|iv]|v]|v]v
(for T-1 day’s trades)
Setlementinstruction | o o | S L vl vl vivivivIivIivIivIivIivivIivIivIiv]Iiv]v]v

(SI) Settlement




Oct 1 2 3 6 7 8 9 10 13 14 15 | 16 | 17 20 | 21 22 | 23| 24 | 27 | 28 29 | 30 | 31
Wed Thu Fri [Mon| Tue |Wed| Thu| Fri [Mon| Tue |Wed| Thu| Fri |Mon| Tue |Wed| Thu| Fri [Mon| Tue | Wed | Thu | Fri
Northbound Trading X X X X X v v v v v v v v v v v v v v X v | v
Securities Settlement x | x | x| x| x| x|v|v |v|v|v]|viiviv|ivi ivIiv|iv]|iv]|v]|x|v]|Vv
(for T-day’s trades)
Money Settlement |y |y |y | x| x| x [V VvV I|v|v|v vVl x|V
(for T-1 day’s trades) H-1
Setlementlnstruction | | | | x| x | x|V |V | v |V IV IvIivIv]|viv|v]|Iv]|v]|v|x]|v]|v
(SI) Settlement
Nov 3 4 5 6 7 10 11 12 13 14 17 18 19 20 21 24 25 26 27 28
Mon Tue [Wed| Thu| Fri |Mon| Tue| Wed | Thu| Fri [Mon| Tue| Wed | Thu| Fri [Mon| Tue | Wed | Thu | Fri
Northbound Trading v v v v v v | v v v v v v v v v v | v v v v
Securities Settlement \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ \/
(for T-day’s trades)
Money Settlement viiviviv|ivi|iviv|iviv]iv]|IivIiv|ivI|iviv]|iv]|iv]|v]|v]|vVv
(for T-1 day’s trades)
Settlement Instruction \/ \/ \/ \/ \/ \/ \/ \/ \/ \/ ‘/ \/ ‘/ ‘/ \/ \/ ‘/ \/ \/ \/
(SI) Settlement
Dec 1 2 3 4 5 8 9 10 11 12 15 | 16 | 17 18 19 22 |1 23| 24 | 25| 26 29 | 30 | 31
Mon Tue [Wed| Thu| Fri |Mon| Tue| Wed | Thu| Fri [Mon| Tue | Wed | Thu| Fri |Mon| Tue|Wed | Thu| Fri | Mon | Tue | Wed
Northbound Trading v v I VIV IV IVvIVvI IV I IVIVIVIVIVIVIVIVIVI|IVI]x]|x]|VI|IV]V
Securiies Settlement | o | o L | Vv vV vIivIivIvIvIiv]IivIivIivIiv]ix|x|v]|v]|Vv
(for T-day’s trades)
Money Settlement viiviviviviviviviviviviviviviv|iviv|Y|x|x|v|v|v
(for T-1 day’s trades) H-1
Setlementinstructon | o | Sl L vl VIvVIVIiVIVIVvIVvIVIVIVvIVIVIvIs]| x| v]v]v

(SI) Settlement

v': available x: unavailable

* Process money transactions in relation to nominee’s activities with respect to SSE/SZSE Securities, if any.
H-1: CCCPs with net payable money positions under the CNS System on China Connect Securities Trades executed on T day (i.e. H-1 day) will have to
settle such money obligations to HKSCC by 6:00 pm on T day via RTGS




