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Half-year reporting
Quesrion 1 Do you agree that the time allowed for the release of half-year results announcements
and reports should be shortened from three months to two months after the relevant financial period

end?

(] Yes
] No

Please state reasons for your views.

1. The suggested deadline is too tight and will result in practical difficulties for companies with
diverse geographical operations such as valuation of oversases properties, investments in Jointly
Controiled Entities, Associated Companies and Available-for-sale Assets as required by the

current Hong Kong Acccounting Standard,

2. The results reported from overseas non-subsidiaries may not be submitted on time as they
don't care your deadline. If the deadline is shortened, the Company has to use more effort on

chasing the overseas financial statements.
3. This will impose a cost burden for Issuers to accelerate the process.
4, If the results are released in a such short period time, it may not be accurate,

5. According to the studies carried out by the Stock Exchange, currently, more than 71% of the
Main Board Issuers cannot meet the 2-month deadline.

6. This will create problems for the auditors to carry out their work in a such short period of
time.

7. This will create extra workload for the accounts depatment that will employ more accounting
staff that will increase of costs.

Question 2: Do you agree that the new reporting deadlines should be introduced in phases;
specifically:
“large companies” (as defined pursuant to Question 3 below) being required to comply with

()
the new Rules first; and

(t)  to allow a transitional period of two years for other companies to mest the new deadlines?
3 Yes
P No

Please state reasons for your views,

All Main Board Issuers should treat impartially.
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Question 3: Do you agree that “large companies” should mean companies with a market
capitalisation of $10 billion or more as at 31 December 2006 and. in the case of issuers that are
newly listed after 1 January 2007, thase with an initial market capitalisation of $10 billion or more
on the date of listing? (For more detail, please see paragraph 21 of the Consultation Paper.)

] Yes
| No

Please state reasons for your views.

Question 4: Do you agree that the commencement dates for the accelerated reporting deadlines for
half-year reporting for Main Board issuers should be:

(2) “large companies” ~ half-year accounting periods ending on or after 30 June 2008; |

(b)  other companies — half-year accounting periods ending on or after 30 June 20107

1 Yes
3 Na

Please state reasons for your views. Please also comment, including reasons, if you have other
suggested commencemnent dates.

Annual reporting

Question 5: Do you agree that the time allowed for the release of annual results announcements and
reports should be shortened from four months to three months after the relevant financial period

end?
] Yes
X Na

Please state reasons for your views.




2 8OV, 2007 14:18 MWD 4857 NO 358 P 3

Please refer to Q1.

Question 6: Do you consider that the new three month reporting deadline should be introduced in
phases such that:
“large companies” (as defined pursuant to Question 7 below) would be required to comply

© with the new Rules first; and

(b}  there would be 3 transitional period of two years for other companies to meet the new
deadline?
] Yes
{1 No

Please state reasons for your views.

Question 7: Do you apree that, for these purposes, “large companies” should have the same
meaning set out in Question 3 above (and paragraph 21 of the Consultation Paper)?

iR Yes
1 No

Please state reasons for your views.

foe
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Question 8: Do you agree that the commencement dates for the accelerated reporting deadlines for
annual reporting for Main Board {ssuers should be:

@ “large companies” ~ anuual accounting periods ending on or after 31 December 2008;

(&) other companies — annual accounting periods ending on or after 31 December 20107

1 Yes
3 No

Please state reasons for your views. Please also comunent, including reasons, if you have other

suggested commencement dates,
-

Mandatory quarterly reporting for Main Board issuers

Question 9: Do you agree that mandatory quarterly repoﬂing,.should be introduced for Main Board

issuers?
3 Yes
No

Please state reasons for your views,

(1 . Please refer to reasons as stated in Q1.

2. This will create heavy workload for the company's accounts and secreatarial department to
arrange board meetings, release of results announcements and the preparation of quarterly

repoeris.

3. It is not convinced that guartersly reporting will increase more transparency and market
efficiency. The current disclosure obligations under Rule 13.09, Chapter 14 and 14A are adequate.

Question 10: Do you agree that Main Board issuers should publish their quarterly reports within 43
days after the period end? 3

1 Yes
1 No
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If you believe that a reporting deadline for quarterly reporting other than 45 days is more
apprepriate, please state your preference. Please alsa state reasons for your views.

Question I1: Do you agree that quarterly reports of Main Board issuvers should include as a
minimuwm all the information set out in Table § of the Consultation Paper?

) Yes
] No

Please state reasons for your views. Please also comment, together with reasons, on those items
which you believe may be considered to be added to Table &.

[

Question 12: Do you agree that a condensed consolidated income statement in a quarterly report
should contain the following information, together with prior year comparatives:

(a) current quarter results; and

(b)  cumulative year-to-date results?
7 Yes
M No

Please state reasons fot your views.

Question 13: Do you believe that the following information, together with prior year comparatives,
should also be provided in the condensed consclidated income statement in the quarterly report for

a third quarter (see paregraphs 60 and 61 of the Consultation Paper):

“fi
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{a) the first quarter resolts; and

(b) immediately preceding quarter results?
O Yes
i No

Please state reasons for your views,

Question 14: Do you agree that printing and mailing of hard copies of quarterly reports to ali
shareholders and holders of the company’s other securities should not be required but listed issuers
should be required to publish their quarterly reports on the HKEx website and the listed issuer’s

own website?
il Yes
(7 No

Please state reasons for your views.

A

Question 15: Da you agree that the new quarterly reporting requirements should be introduced in
phases with:

“large companies” (as defined pursuant to Question 3 above) being required to comply with
the new Rules first; and

{a)
other companies allowed a transitional period of two years to meet the new deadlines?

1 Yes
[] No

Please state reasons for your views.

(b)

Ouestion 16: Do you agree that the commencement dates for the new quarterly reporting

requirements for Main Board issuers should be:
-7




Pt

L
v
T

2, OV, 3007 1419 W +852 N0,

(a) “large companies” - three months quarterly eccounting periods ending on or after 30
September 2008; and

(b} other companies ~ three months quarterly zccounting periods ending on or after 30

September 20107
1 Yes
[J] No

Please state reasons for your views. Please alsa comment, including reasons, if you have other
suggestad commencement dates.

Alignment of GEM Rules to propesed Main Board Rules on quarterly reporting

Question 17: Do you agree that the same disclosure and publication requirements for quarterly
reporting should apply to Main Board and GEM issuers?

] Yes
No

Please state reasons for your views.

Questrion 18: Do you agree that GEM issuers should be required to comply with the new disclosure
requirements starting from their three months quarterly accounting periods ending on oy after 30

September 20107
] Yes
[T No

Please state reasons for your views.
|

Questien 19: Do you agree that the reporting deadline for the new GEM quarterly reports should be
the samne as the reporting deadline for Main Board quarterly reports even if that means extending

the reporting deadline for GEM quarterly reporis?

[ Yes
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n No

Please state reasons for your views.

[

Question 20: Do you have any other comments in respect of the issues discussed in the
Consultation Paper? If so, please set out your additional comments.

Name +  Leung Chi-Kin Title :  Bxecutive Director
and Group General
Manager

Company Narpe . New World Development Company Limited

Coniact Person 0 _TCAu 7 Tel. No.

E-mail Address : Fax No.




