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1) Lost of comparability: It makes the financial statements non-comparable with
those presented in HKFRS, 2) Lost of creditability: Investors invested in those
companies through IPO because of the high integrity of HK auditors. Allowing
such changes does not make sense and unfair to those investors already invested
in those companies. 3) Large no. of IPO has already attracted a lot of new
auditors starting their career in recent years. The proposal would adversely affect
the accountant/auditors employement sector 4) Integrity of capital market:
Integrity of Hong Kong capital market should be relied on Hong Kong auditors.
The new proposal has made Hong Kong losing its control on maintaining integrity
of capital market.

2. WA S - RCREPIRAKEEIR 2010 1 B 1 H (REEAR 2010 £
1B 1 HE AR SRR ?

FEH #A=E
X TEE
SRR -



Refer to the above comment.
The numerous IPO has raised huge amount of capital in Hong Kong. In order to

maintain the integrity of capital market, the new proposal has to be carefully
considered and should be delayed to at least 5 years latter.
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1) Lost of comparability: It makes the financial statements non-comparable with
those presented in HKFRS. 2) Lost of creditability: Investors invested in those
companies through IPO because of the high integrity of HK aunditors. Allowing such
changes does not make sense and unfair to those investors already invested in those
companies. 3) Large no. of IPO has already attracted a lot of new auditors starting
their career in recent years. The proposal would adversely affect the
accountant/anditors employement sector 4) Integrity of capital market: Integrity of
Hong Kong capital market should be relied on Hong Kong auditors. The new
proposal has made Hong Kong losing its control on maintaining integrity of capital
market. 5) Unfair to existing investors who relied on HK auditors.
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The corporate governance of existing listed companies have to be improved
through time. As numerous of companies just listed in the recent few years, 1
propose the new proposal should be delayed to five years latter which grant time
for these companies to build up better corporate governance before the change.
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