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Consultation Paper on Proposed Changes to the Requirements for the Listing of
Debt Issues to Professional Investors Only

We refer to the subject consultation paper, in general, we support the proposal.
However, we would like to draw your attention to the following.

We consider financial information of the issuer and the guarantor, in the case of a
guaranteed issue, is an important piece of information to assist the investors in
assessing the financial position of the issuer and the guarantor and thus assist them in
making an informed decision. Therefore, we consider that the Listing Rules should retain
the prescribed minimum financial information of the issuer and guarantor that should be
disclosed in the listing documents as set out in paragraph 37.29(2) (a) of the Main Board
Listing Rules instead of relying on the issuers’ obligation to include information that is
customary of offers of debt securities to professionals as proposed in the paper. This can
further enhance investors are provided with meaningful and comparable information.

We hope that the above are helpful. If you would like to discuss any matters further,
please do not hesitate to contact: '

Yours faithfully,



