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Please indicate your preference by ticking the appropriale hoxes.
Where there is insufficient space provided for your cOmMmENLs, please attach additional pages as

MECESEATY.

Issue 1: Use of webaites for communication with shareholders

Question 1.1: Do you agree that the Rules should be amended 50 as to remove the requirement that all listed
jssuers must, irrespective of their place of incorporation, comply with a standard which is no less onerous
than that imposed from titne to time under Hong Kong law for listed issuers incorporated in Hong Kong with
regard to how they make corparate comrrunications available to shareholders (as proposed in paragraph
1.20(a) of the Combined Consultation Paper)?

MV Yes
[

Na

Please provide reagons for your views.
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Ouestion 1.2: Do you agree that the Rules should be amended so as to allow a listed issuer to avail itsel[ of a
prescribed procedure for deeming consent from a shareholder to the listed issuer sending or supplyng
corpotate communications to him by making them available on its wehsite?

E{ Yea
L] No

Fleasc provide reasons for your views.
(o allow " FradiFonal " $hartholdens 7o F ffo Qond Copits g problicaton. \
[ w L I/

Ouestion 1.3; In order for a listed issuer under our proposal 1o be allowed to send or supply corporate
communications 1o its sharcholders by maling them available on its website, its sharcholders must first have
resolved in general meeting that it may do so or its constitutional documents must contain provision to that
clfect. Do you concur that, as in the UK, the listed issuer should also be required to have asked each
shareholder individually to agree that the listed issuer may send corporate communications generally, or the
corporate communicalions in question, to him by means of the listed issuer’s website and to have waited for
a specified period of time before the sharcholder is deemed to have consented to a corporate communicalion
being made available to him solely on the listed issucr’s website?

lz/ Yes
] No

2
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Please provide reasons [or your views.

Spe 25 Gt lgyen fo RbLSEIn /-2 RIIE .

Question 1.4: [T your answer to Question 1.3 18 “yes”, do you agree that:
(a) the specified period of time for which the listed issucr should be required to have waited before the

shareholder is deemed to have consented to a corporale communication being made available to him
solely on the lisied issuer’s website should be 25 days;

IE/ Yes
] No

(b) where a shareholder has refused 1o 2 corporate communication being made available to him solely on the
listed issuer’s website, the listed issuer should be precluded from seeking his consent again for 4 certain
period of time; and '

@/ Yes
|:| No

(¢) if your angwer to (b) is “yes”, should the period be 12 months?

w Yes
]

MNo

Please provide reasons for your views.

B reasonshle prricd 7 Finx

Do you have any other comments you consider necessary to supplement your reply fo this Question 1.4
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Question 1.5: o you consider that the Rules should be amended to remove the requirement for express,
positive confinmation from a shareholder for the sending of a corporate communication by a listed issuer to
the shareholder on a CT)?

@/ Yes
[l No

Please provide reasons for your views.

Iove gasy, 1o Kardle -
' 7

Question 1.6: Do you agree that the draft Rules at Appendix 1 will implement the proposals set out in Tssue 1
of the Combined Consultation Paper?

IE( Yes
[]  No

Please provide reasons for your views.

Tssue 2: Information gathering powers

Cuestion 2.1: Do you agree that a new Rule should be introduced to grant to the Exchange express general
powers to gather information?

IE/ Yes
[]

No

Question 2.2: Do you agree that the draft Main Board Rule 2.12A at Appendix 2 will implement the proposal
gel out m Question 2.1 above?

@/ Yes
O]

No

_4;“““““-
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[ssue 3: Qualified accountants

Question 3.1 Do you agree that the requirement in the Main Board Rules for a qualified accountant should
be removed?

Yes

]
Ei/ MNo

Please provide reasons for your views.

‘F J?M/:;;i;m’ A lesarzont 13 17 frte Leepe) [N (tohen.
[ ¥4 y. 7

)

Question 3.2: Do you agree that the requirement in the GEM Rules for a qualified accountant should be
remaoved? ‘ '

D Yes -
E’l/ Mo

Please provide reasons [or your views.

J\WM Ay ApSite to Bhestm 3./ abrt .

Issue 4: Review of sponsor’s independence

Cuestion 4.1 Do you agree that the Rules regarding sponsor’s independence should be amended such that a
sponsor is required to demonstrate independence at any tumne trom the earlier of the date when the sponsor
agrees its terms of engagement with the new applicant and when the sponsor commences work as a sponsor
to the new applicant up to the listing date or the end of the price stabilisation period, whichever is the later?

[ Yes
[] No

Please provide reasons for your views.

%Fﬂfﬁf{;ﬁf? ﬂMA/MNL :
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Question 4.2 Do you agfee‘ that the draft Roles at Appendix 4 will implernent the proposals set out in
Question 4.1 above? ‘

@/ Yes
L]

No

Please provide reasons for your views,

[+ elintly Sefs oA e At l’ﬁfm’ﬂzwﬁ.

Issue 5: Public float

Question 5./; Do you agree that the existing Rule 8.08(1) (d) should be amended?

[] Yes
[Q’ No

Ouestion 5.2: I your answer to Question 5.1 is yes“ do you agree that Lhe exigting Rule should be amended
as proposed al Appendix 57

L] Yes
[] No

Do you have other suggestions in respect of how the existing Rule should be amended? Please provide
reasons [or your views.

COuestion 5.3: Do you have any other commients on the issue of public float? Please be specific in your views.

Question 5.4: Do you agree that the existing Rule §.24 should be amended?

E( Yes
[

No

o
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Cuestion 5.5 Tf your answer to Question 5.4 is *yes”, do you agree that the existing Rule should be amended
ag propased at Appendix 57

m/ Yes
[] No

Do you have other sugeestions in respect of how the existing Rule should be amended? Please provide
reasons for your vicws,

Question 5.0: Do you consider that there is the need to regulate the level of market float?

Yes

[
@/No

Question 5.7: I your answer 1o Question 5.6 is “yes”, do you have suggestions as to how it should be
regulated, e.g. in terms of percentage or value, or & combination of both? Please provide reasons for your
VIEWS.

Issue 6: Bonus 1ssues of a ¢lass of securities new to listing

(heestion .1: Do you agree that the requirement for a minimum spread of securities Holders at the tinie of
listing under Main Board Rules 8.08(2) and 8.08(3) should be disapplied in Lhe event ol a bonus issue of a
class of securitics new to listing?

IE/ Yes
]

No

Please provide reasons for your views.

(6 [ighr 0 Aifieatiies 1k 1A0ifsas) bekefivia) o sihip.
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Ouestion 6.2: Do you consider it appropriate that the proposed exemption should not be available where the
ligted shares of the issuer may be concentrated in the hands ol a few ghareholderg?

Yea

]
@/ Na

If 50, do yvou consider the five-yvear time lumil to be appropriate?

] Yes
[] No

Please provide reasons for your views.

Ouestion 6.3: Do you agree that the draft Rules at Appendix 6 will implerent the proposals set out in
Questions 6.1 and 6.2 above?

IQ/ Yea
[

No

Please provide reasons for your views.

[F eleatly St 048 Fhe httr Veghinehntst .
v 7/

Issue 7: Review of the Exchange’s approach to pre-vetting public documenis of listed issuers

Question 7.1: Do you agree that the Exchange should no longer review all announcements made by listed
issuers?

] Yes
M o
Please provide reasons for your vicws,

(b ho-YLbing awasemest i [tad Fo [$$hance 2 Shpplesestas, / ﬂi//f""*ff
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Question 7.2: Do you have any views on the proposed arrangements and issues the Exchange should
consider in order to cffcet an orderly transition from the current approach to the new approach with a further
reduction in the scope of pre-vetting of announcements?

Mo (fexi bt pansnpec P be nbosed b Fie Cxthose (o fosdiing Ca%s 1
4 7 J 7 ﬂﬁ/\ﬂg z

Chuesiion 7.3: Do you support the praposal to amend the pre-vetting requirements relating to: 7[7\,1 ﬂ Ah Y /;, M/

(a) circulars in respect of proposed amendments to listed issuers” Memorandum or Arlicles of Association {ﬁﬁ'f 7ég.
or equivalent docwments; and

IE’ Yes
L] Ne

(b) explanatory statements relating to listed issuers purchasing their own shares on a stock exchange?

[E’ Yes
[] No

Please provide reasons for your views.

™
[hese are Qimple aad roonbne #élias , dsd The /’é’;so%ﬁ’/r/"f; g (f iglf&m? /’?SZ
/ ' tur?% 1§
Question 7.4; Do you agree that the Exchange should continue to pre-vet (pursuant to a new requirement m :( N
the Rules) the categorics of documents set out in paragraph 7.50 of the Combined Consuliation Paper? / )

@/ Yea
[] No

Please provide reasons for vour views.
V Ktse abe morg /L/w/émf pafog bhCKk ke 9 freat Con el 79
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Question 7.5: Do you support the proposal to amend the circular requirements relating to discloseable
transactions including the proposal regarding situations where the Rules currently require that expert reports
are included in a circular?

@/ Yes
[] No

Please provide reasons for your views.

Phpropriale amesdimeasy.
I [

Question 7. 6: Do you have any commentis on the proposed minor Rule amendments described at paragraphs
7.59 to 7.63 of the Combined Cotgultation Paper? Please provide reasuns {or your views.

/{l f/’f:d - %ﬁf'}t did peaSoralle .

Question 7.7: Do you agree that the draft (Main Board and GEM) Rules at Appendix 7 will implement the
proposals st out in Tssue 7 of the Combined Consullation Paper?

@/ Yes
]

No

Please provide reasons for your views.

[hi Qntsdiesls tte el Yor, fre batt ton e wn Ve hos-tati
AP RfSeiness: 9 The FJ’WW a4 felowed Fo ik Roastien 7./ hined *

Tasue 8: Disclosure of changes in issued share capital

Question 8.1 Are there any other types of changes in issued share capital that should be included in the Next
Diay Disclosure Return?

m/ Ycs
\:’ No

I s0, please provide reasons for your views, together with the types of changes.

(S anbe 13ihe, pth Rfen , Sf01t wedtbpliiv.
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Question 8.2: Tave the various types of changes in a listed issuer’s issued share capital been appropriately
calegorised for the purpose of next day disclosure, bearing in mind the need to strike a balance between
promptly informing the market on the one hand and avoiding the ereation of a disproportionate burden on
histed 1ssucers on the other?

@, Yes
1 No

Ouestion 8.3: Is 5% an appropriate de minimis threshold for those categorics of changes to which it applies?

EX Yes
[[] No

Please provide reasons for your views.

[n like with SFo Arscloshre regnscient /ﬂﬁ//z,vmv 9 Chdtaia) Sharedoily, .
7 ;

Question 8.4. Do you have any comments on the draft of the Next Day Disclosure Retarn for equity issuers?

Mo, trtepr Tar 1F Shoald hot be fov all calypoizs.
1 7 1

Question §.5: Do you have any comments on the draft of the Next Day Disclosure Return for CISs listed
under Chapter 20 of the Main Board Rules, other than listed open-ended CISs?

fvo-

Question 8.6: Tg 9:00 a.m. of the next business day an achievable deadlime for the Next Day Disclosure
Retum?

Iﬂ/ Yes
I:I No

Please provide reasons for your views.

F /g‘dfzég RCK 20/t .
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Question 8.7 Do you have any comments on the draft of the revised Monthly Return for equity issuers?

No.

Question 8.8: Do you have any commenis on the draft of the revised Monthly Return for C1Ss listed under
Chapter 20 of the Main Board Rules, other than histed open-ended CISs?

No.

Queytion 8.9: Do you have any comments on the draft of the revised Monthly Return for open-ended ClSs
listed under Chapter 20 of the Main Board Rules?

MNea.

Cuestion 8,.10: Is 9:00 a.m. of the fitth business day following the end of cach calendar month an achievable
deadline for puhlication of the Monthly Return?:

@/ Yes
o

No

Pleage provide reasons for your views.

(£ [l aehivsalle tale bbis $hare petitlars 1o HE ard Ovplens
e velerany m{ WIads I pa jLibed SAare cwfz';fa/ fo [ edt
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Question 8.11: Should the Exchange amend the Rules 1o require ligled 1ssuers to make an anmoupeement as
soon as possible when share options are granted pursuant to a share option scheme?

[] Yes

N

1f s0, do you have any comments on the details which we propose to require listed issuers Lo disclose in the
announcement?

Question §.12: Do you agree that the drall Rules at Appendix 8A will implement the proposals set out in
Issue ¥ of the Combined Consultation Paper?

@ Yes
]

No

Please provide reagons for your views.

A &/m/f; §fs gat e key /;;%MMAJ?

Tasue 9: Disclosure reguirements for anmouncemenis regarding issues of securities for cash and allocation

basis for excess shares in rights issue

Question 9.1: Do you support the proposal to amend Main Board Rule [3.28 and GEM Rule 17.30 to extend
the specific disclosure requirements to other categorics of issucs of securities for c:-lsh and to include
additional items of information in the amended Rule?

E/ Yes
[

No

Please provide reasons for your views.

FA‘& ahd Halpradle .
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estion $.2: Do you agree that the draft Rules at Appendix 9 will implement the proposal sct out in
Cuestion 9.1 above?

|I/{ Yes
] .

Mo

Please provide reasons for your views.

[f 5/[%/? S5 247~ 14y J‘M?,es.'/ //‘fjﬁxkem :

Cuestion 9.3; Do you support the proposal to amend Main Board Rules 7.21(1) and 7.26A(1) and GEM
Rules 10.31(1) and 10.42(1) 1o require Hsted izsuers to disclose the basis of allocation of the excess sceuritics
in the announcement, circular and listing document for a rights issue/open offer?

[I/l/ Yes
[]

No

Please provide reasons for your views.

/\Q taloeallle .

Issue 10: Aliomment of Teguiremenis for material dilution in major subsidiary and decmed digposal

Question 107 Should the Rules continue to impose a requirement for material dilution, separate from
notifiablc transaction requirements applicable to deemed disposals?

[ Yes
v No
Flease provide reasons for your views.

L tad e Lonfas i

1
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Question 10.2: Do you agree that the requirements for material dilution under Main Board Chapter 13 and
GTEM Chanter 17 should be aligned to those for deemed disposal in Main Board Chapter 14 and GEM
Chapter 1497

E/ Yes
|_| MNo

Please provide reasons for your views.

Fasit. to prdestned and bardlt

Question 10.3: Do you agree that the drafl Roles at Appendix 10 will implement the proposals sct out in
Question 10.2 above?
] Yes
V" No
Please provide reasons for your views.

Wo propoved an-codis sty On (’/{79. (€ 4 Fhe L3Fr2t Rales.

Question 11.1: Should the Exchange retain the current Rules on the size of issues of securities under the
general mandate without amendment?

@/ Yes
[1 No

I yes, then please provide your comments and suggestions before proceeding to Question /1.3 below,

The $harstoldes mmag Puise ehichion as fo fle exfesr 8 Si% 4
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Question 11.2: Should the Exchange amend the current Rules to restrict the size of the general mandate that
cun be used to issue securitics [or cash or (subject (o your response to Question /1.4) to satisfy an exercise of
convertible securities to: (choose one of the following options}

[110%, with the mandate to issue securities for other purposes retained at not more than 10% (or some
other percentage) of the issued share capital? Tf yes, then what should be the percentage of the issued share
capital for issning securities for sucl other purposes?

[] 5%, with the mandate to issue securities for other purposes retained at not more than 10% (or some other
percentage) of the issued share capital? If yes, then what should the percentage of the issued share capital be
for issuing scounlies for such other purposes?

[ 10% for any purpose (including to issue securities for cash or (subject to your response to Cuestion /7.4)
1o satisfy an exercise of convertible sceunties)?

Ma percentage other than 10% for any purpose (including to 1ssue securities for cash or (subject to your
response to Question 11.4) (o satisfy an exercise of convertible securities)? If you support this option, then
please state the percentage yvou consider appropriate.

Please provide your comments and suggestions.

Question 11.3: Should the Exchange amend the ciurrent Rules so as to cxclude from the calculation of the
gize limit the number of any securitics repurchased by the listed issuer smee the granting of the general
mandale? (Tn other words, the listed issuer’s issucd share capital as at the date of the granting of the general
mandate would remain the reference point for the caleulation of the size limit, unless the goneral mandate is
refreshed by the shareholders in general meeting.) '

[V( Yes
[l No

If yes, pleage provide your comments and suggestions.

Suek ak turlhsim s ;ﬁdS/'b;/W féﬁu;{a/ﬁ’m fo_psdesfand So ﬂf
o wake A Arecsion.
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Queestion 11 41 Should the Exchange amend the current Rules such that:

(w) the application of the current prohibition against the placing of securities pursnant to a general mandate
at a discount of 20% or more to the “benchmarked price”™ would apply only to placings of shares for cash;

() all 1ssues of securities to satisfy an exercise of warranis, options or convertible securities would need to
be made pursuant (o a speeific mandate from the sharcholders:; and

(c) for the purpose of seeking the specific mandate, the listed issuer would be required to issue a circular to
its shareholders containing all relevant information?

Yes

[
I]/ND

Question /1.5 Do you have any other comments or suggestions in relation to general mundates? Please
specily,

Tasue 12: Voting at gcneral mectings

Question /2./: Should (he Exchange amend the Rules to require voting on all resolutions at general meetings
to he by poll?

Yes

]
@/No

Question 12,2; If your answer to Question 12.1 is “no”, should the Exchange amend the Rules to require
voling on all resolutions at annual general meetings to be by poll (in addition 10 the current requirement for
voting by poll on commected transactions, transactions that are subject to independent sharcholders’ approval
and transactions where an interested shareholder will be required o abstain from voting)?

U Yes

E/ No

Question 12.3: If your answer to Question [2.1 is “no™, should the Exchange amend the Rules so that, where
the resolution is decided m a manncr other than a poll, the listed issuer would be required to make an
announcement on the total number of proxy votes in respect of which proxy appointments have been validly
made together with: (1) the number of votes exercisable by proxies appointed to vote for the resolution; (1)
the number of votes exercisable by proxies appointed to vote against the resolution; (ifi) the number of votes
exercisable by proxics appointed to abstain on the resolution; and (iv) the number of volcs cxercisable by
proxies appointed to vote at the proxy’s discretion?

Yes

U |
@/No
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Question 12.4: In the case of listéd issuers other than H-share issuers, the Rules currently require 14 days
notice for the passing of an ordinary resolution and 21 days notice for the passing of a special resolution. 21
days notice is also required for convening an annual general mecting. In the case of H-share issuers, 45 days
notice of shareholder meetings is required under the “Mandalory Provisions for Companics Listing
Overseag” for all resolutions. Should the Exchange amend the Rules to provide for a minimmm notice period
of 28 clear calendar days for convening all general meetings?

D‘ Yes‘
E/]/ No

If 50, should the provision be set out in the Rules (as a mandatory requiremment) or in the Code on Corporate
Governanee Practices as a Code Provision (and therefore subject to the “comply or explain” principle)?

(uestion 12.5: If your answer to Question 12.4 i3 “no”, should the Exchange amend the Rules to provide for
4 minimum notice period of 28 clear calendar days for convening all annual general meetings, but not
extraordinary general meetings (or, depending on the listed issuer’s place of incorporation, special general
meetings)? '

Yes

]
@/No

If the answer is “yes”, should the provision be set out in the Rules (as a mandatory requirement) or in the
Code on Corporate Governanee Praclices as a Code Provision (and therefore subject to the “comply or
explain” principle)?

Question [2.6; Do you have any other comments regarding regnlation by the Exchange on the extent to
which voling by poll should be made mandatory at general meetings or the minitmum notlice period required
Tor convening shareholders meetings?

Witie_goe folt votdy . Fepard A 21- dag feaiod 4 fobee fou
/ / / / 7 /A 14
Ahbhparf /fw/ Mﬁ%: rd ﬂﬁf?ﬂh)’t acd Mﬁ%wu‘.
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Issue 13: Dhsclosure of information about and by directors

Question 13.1: Do you agree that the information sct out in draft new Rule 13.51B should be expressly
required to be disclosed by issuers up to and including the date of resignation of the director or SUPETVISOT,
rather than only upon that person’s appointment or re-designation?

@/ Yes
]

Nao

Please provide reasoms (or your views.

‘_ Mt 1idsboatite .
J

Question 13.2: Do you agree that the relevant information should be discloseable immediately upon the
18SUEr becommg awarce of the information (i.e. continnously) rather than, for example, cunly 10 annual and
interim Teports?

Yes

@ Yo
Please provide reasons for your views.

p”ﬂ‘ 7 fau ¥ M—J’Mﬂka’ QS $oss g ﬂ.«lﬂﬁmj[f ﬁ,{f& HE 13 She
éx COpr g G Iiare ﬁ s

Queytion [3.3: Do you agree that, to ensure that the issucr 1s made aware of the relevant information, a new

obligation should be introduced requiring dircctors and supervisors to keep the issuer informed of relevant
developments?

@/ Yes
L] No

1

Please provide reasons for your views.

LZ 225 Fhe fondos »Zz (157ed sIthens.

9.



From: +852 2179 5982 Page: 19/31 Date: 4/15/2008 4:36:33 PM

Question 13.4: Do you agree that paragraphs (1) and (v) of Main Board Rule 13.51(2) and GEM Rule
17.502) should be amended to clarify that the disclosure referred to in those Rules need not be made if such
disclogure would be prohibited by law?

M Yes
(] No

Please provide reasons for your views.

My puathieat -
—

Question 13.5: Do you agree that the draft Rules at Appendix 13 will implement the proposals set out in
Cuestions 131, 13,2, 13.3 and 13.4 above?

IE/ Yes
[]

No

Please provide reasons for your vicws.

l7 /7L G/Wg $e73 ont THe J‘/ﬂ?,e; //7&%&4&7‘;.

Cuestion 13.6: Do you agree that the Rules should be amended to clarify that issuers should publicly
disclose in the Appointment Announcements their directors’, supervisors’ and proposed directors’ and
supervisors’ current and past (during the past three ycars) directorships in all public companies with
securilics listed in Hong Kong and/or overseas?

3 Yes
E( No

Please provide reasons [or your views.

M&MM}_& Foo é‘fzp’%"’ ﬂ@v/jl (1% dset Yhaaddidons
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Question 13.7: Do you agree that Main Board Rule 13.51(2)(c) and its GEM Rulcs equivalent, GEM Rule
17.50(2)(c), should be umended to clarity that issuers should publicly disclose their ditectors’, supervisors’
and proposed direciors” and supervisors’ professional qualifications?

@/ Yey
[]

No

Please provide reasons for your views.

?A 2L are ﬁk/ﬁ/ /;fﬂmb Jo Yt felons.

Question 13,8 Do you agree that the draft Rules at Appendix 13 will implement the proposals set out in
Cuestions 13.6 and 13.7 ahove?

IZ/ Yes
[] No

Pleasc provide reasons for your views.

.
Wia c‘/m{g $ets ear ﬂe{__ it/ 15 e fgfmemﬁf;.

Quastion]3.9: Do you agree that Main Board Rule 13.51(2)(m)(1i) should be amended to include reference
to the Ordinances referred to in GEM Rule 17.50(2)(m)(31) that are not currently referred to in Main Rouard
Rule 13.51(2)(m)(i1)? '

@’ Yes
M No

Pleasc provide reasons for your views,

i ﬁ/%, m/rp@,;ﬁ.; Mo Cale .
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Question 13.10: Do you agree that Main Board Rule 13.51(2)(m) and GEM Rule 17.50(2)(ra) should be
amended so as to put beyond doubt that the disclosure obligation arises where a conviction falls under any
one (rather than all) of the three limbs (i.e. Main Board Rule 13.51(2)(m)(3), (ii) or {iii) and GEM Rule
17.50(2)(m)(i), (i) or (iii))? : '

@/ Yes
u .

No

Please provide reasons for your views.

So Hat e Fults [ wegtivnents Aae clealty Sfared it Ligtiyfakt.

LS

Question 13,11 Do you agree that the draft Rules at Appendix 13 will implement the proposal set oul in
Chuestions 13.9 and 13.10 above?

m/ Yes
I:] No

Flease provide reasons for your views.

Via é"/.éﬂ../? Jeis st fhe AB#S4nr /:j’ﬁﬁg@ma?'

lssue 14: Codification of waiver 1o properly cOmpanics

Quesiion 14.1: Do you agree that the Proposed Relief should provide relaxation of stmiet compliance with the
shareholders’ approval requirements of the Rules only to listed issuers that are actively engaged in property
development as a principal buginess activity?

I:/}/ Yes
[] No

Please provide reasons for your views.

ﬂﬁw,,;cf, the [5fed ihen I, s o ;fé/m’z;.,}é for Voo
[akd . |
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Duestion 14.2: Do you agree with the proposed criteria in determining whether property development is a
principal activity of a listed issuer (described at paragraphs 14.12 and 14.13 of the Combined Consultation
Paper)?

B/ Yes
L]

No
Please provide reasons for vour views. : ‘
[ b He amfionitizs 4§ hew o ﬁé%zﬁ ﬂ’gﬂ[g flies - (Phspaes
19 Aefined . / /

Question 4.3 o you agree that the scope of the Proposed Relief should be confined 1o ucquisition of
property assets that fall within the definition of Qualified Praperty Projects?

Yes

I:l.
@/No

Please provide reasons for your views,

Prpoty detippent [is15hhes Jrfects Destens shoctd afte be iichdied .

Are you aware of any examples of Hong Kong listed issuers encountering difficulties in sirict compliance
with the Rules when participating in other types of auctions or tenders? If yes, please specify what are the |
prablemy faced by the listed issuers in participating in these auctions or tenders.

(Juestion 14.4. Do you agree that Qualified Properly Projects which contain a portion of a capital element
should qualify for relief from the notifiable transaction Rules set out in Main Board Chapter 147

@/ Yes
[]

No

If yes, should the Proposed Relief specify a percentage threshold for the capital element within a project?
Please provide reasons for your views.

[UShally 1o /’mzﬁ:/ (Ape/red i (asq apdl i3] (3$hes dig Le
745”’ /ﬂf’ﬁ /A W? fm/ﬁﬂﬂaﬂﬁ\ﬂfm Al e K.
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Cuestion 14.5: Do you agree that the scope of the exemption from strict compliance with Main Board
Chapter [4A in relatien to the shareholders’ approval requirements for property joint venturcs with
commecled persons should be limited to scenanos where the conneeted person is only connected by virtue of
being a joint venture parmer with the listed issuer in existing single purpose property projects?

Er Yes
[] No

Please provide reasons for your views.
Ltove Veasteadle aosl ACNA .
‘ [

Cuestion 14.6: Do you agree that the General Property Acquisition Mandate 1¢ usclul to confer protection on
sharcholders and is necessary ag regards property jomnt veniures with conneeled persons where the connected
person 1§ only comnecled by virlue of bemg a jont venture partmer with the listed issuer in existing single
purpose property projects (Type B property joint ventures)?

[1  Yes
[V No

If yes, should the General Property Acquisition Mandate include any limitl on the size of the Annual Cap by
reference to some quantifiable thresholds? Please provide reasons for your views.

Ouestion [4.7; Are the disclosure obligations described at paragraph 14.51 of the Combined Consultation
Faper appropriate?

E( Yes
M No

N

Please provide reasons for your views.

[ o ﬁ%ﬁh/ﬁﬂfz Aitefosbre Mjﬂmwfﬁ_
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Chiestion 14.8: Do you agree that the dratt Rule amendments at Appendix 14 will implemnent the proposals
set out in Jssue 14 of the Combined Consultation Paper?

E( Yes
[]

No

Please provide reasons (or your views.

(1 Lloprly Sers pot 7o /»?wfc.mnﬁ

Issue 15: Self-constructed fixed assets

Cuestion 13./; Do you agree that the notifiable trangaction Rules should be amended to specifically exclude
any construction of a fixed asset by a listed 1ssuer for its own use in the ordinary and usual course of its
business?

@/ Yea
I:l Mo

Please provide reasons for your views.

Moo practicad
/

Question 15.2: Do you agree that the draft Rules at Appendix 15 will implement the proposal set out in
Question 15,1 above?

@/ Yes
] No

Please provide reasons for your views.

[ /%ﬂ/h’;ﬁ/‘z ApothollprerT
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Tssue 16: Disclosure of informalion n talkeovers

Question 10./; Do you agree that the current practice of the Exchange, 1.e. the granting of waivers to listed
issuers to publish prescribed information of the target companies in situafions such as hostile takeovers,
should be codificd in the Rules?

A Yes
]

No

Please provide reasons for your views.

Jibts as Yy lines (b it l/éw/n.

Question 16.2; Do you agree the new draft Rule should extend to non-hostile takeovers where there is
msuffieient access to non-public information as well as hostile takeovers?

m/ Yes
[]

™o

Please provide reasons for your views,
[Vin-hoshle fakemns mog afer face Sanme dggioatsis.
' 1

(Juestion 16.3: Paragraph (3) of the new drall Rule proposes that the supplemental circular must be
despatched to shareholders within 45 days of the earlier of the following:

» the listed issuer being able to gain access to the offerce company’s books and records for the purpose of
complying with the disclosure requiremenis in respect of the offeree company and the enlarged group
under Rules 14.66 and 14.67 or 14.69; and ,

« (he listed issuer being able to exercise control over the offeree company.

Do you agree that the 45-day time ffame is an appropriate length of time?

I__T_/]/ Yes
(] No

Please provide reasons lor your views.

HM‘“’M" /Z:I Ex chorpe Sbatt /ﬁN AR to bave rf Mfz,f;ﬂ/,ﬁ/ /’{
i+ a Vi’/\? &Aé‘,’/qqu’\a/ a%mpﬁrn
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CQuestion 16.4: Do you have any other comments on the draft new Rule 14.67A at Appendix 167 Pleasc
provide reasons for your views.

i -

Issue 17: Review of director’s and supervisor’s declaration and undertaline

Question 17.1: Do you agree that the respective forms of declaration and underluking for directors and
supervisors (1.e. the DU Forms) should be streamlined by deleting the questions relating to the divectors® and
supervisors’ biographical details?

@/ Ves‘
L] No

Please provide reasons for your views.

Mmm, rh ilp ) Ve (mSTALGYIS 25 pen S1dfpy It-6 .
J ' v 1

Question 17.2: Do you agree that the DU Forms for directors should be amended by removing the statutory
declaration requirement? '

@/ Yes
T

No

Please provide reasons for vour views.

#{mﬂ, ih it 3 e LonSidirtipes g e, Sectinsg [F.le prdr?. 0!,
Y 7 ’
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Question 17.3: Do you agree that the GEM Rules should be amended to align with the practice of the Main
Board Rules as regards the timing for the submission of DU Forms by GEM issuers, such that a GEM igsucr
would be required 1o lodge with the Exchange a signed DU Fonm of a director or supervisor after (as
opposed to before) the appointment of such direelor or supervisor?

E/ Yes
(] No

Please provide reasons for yowr views.

(IhsISTence.

(Jrestion 17.4: Do you agree that the Rules shonld be amended such that the listing documents relating to
new applicants for the listing of equity and debi sceuritics must contain no less information abowt directors
{and also supervisors and other members of the goveming body, where relevant) than that required to be
discloged under Main Board Rule 13.51(2) or GEM 13.50(2), as the case may be?

Yes
[] No

Please provide reasons for your views,

¢ ﬁff}fgﬁt.s,
[4

Question 17.5; Do you agree that the application procedures should be amended as discussed in paragraph
17.20 10 hanmonise with the proposed amendments {or the purpose of streamlining the respective DU Forms?

E/I/ Yes
[] No

Please provide reasons for your views.

l— ﬂ:/»f‘ﬁffﬂ;*f? Amtedtee t75 -
1
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Question /7.6 Do you agree that the draft Rules at Appendix 17 will implement the proposals set out in
Issue 17 of the Combined Consuitation Paper?

m/ Yes
]

No

Please provide reasons for your views.

[t dﬁw/g Ut eht- Ko Ngs /"tjw'kcw.

Question 17.7: Do you agree that a new Rule should be introduced to grant to the Exchange express general
powers 1o gather miormation from directors?

E/ Yes
[  No

Cuestion 17.8: Do you agree that the draft paragraph (¢) to the Director’s Undertaking at Appendlx 17 will
implement the proposal set out in Question 17.7 above?

B/ Yes
[

No

Question 17.9: Do you agree that paragraph (¢) of Part 2, Appendix 5B, and paragraph (d) of Part 2,
Appendix 5H, of the Mam Board Rules should be amended to include detailed provisions for service similar
to those of the GEM Rules?

WA Yes
[] No

Crestion 17.10; Do you agree that the proposed umendment to paragraph (e) of the Director’s Undertaking
at Appendix 17 will implement the proposal sct out in Question 17.9 above?

m/ Yes
0J

No

Question 17.11; Do you agree that the Rules should be amended to make express the ability to change the
terms of the Dircetor’s Undertaking without the need for every director to re-execute his undertaking?

\Z{ Yes
]

Mo

-20.-
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Tezue 18: Review of Model Code for Securities Trangaciions by Directors of Listed Issuers

Question 18.1: Do you agree with the proposcd new exceptions to paragraph 7(d) of the Mode] Code?

m/ Yes
[] No

Please provide reasons for your views.

flort tlone. difiition .
—

Cuestion 182 Do you agree with the proposal to clarify the meaning of “price sensitive information” in the
context of the Model Code?

[;7[/ Yes
[] No

Question 18.3: Do you agree that the draft new Note lo Rule A.1 of the Code would implement the proposal
sct out In Question 18.2 above??

B/ Yes
[] ©No

Plesse provide reasons for your views.

Um‘-’ﬁ, tha wSpad Frenies -
” [

Question 18.4: Do you agree that the current “black out™ periods should be extended to commence from the
listed issuer’s year/period end datc and end on the date the listed issuer publishes the relevant results
anmouncement?

Yes

Please provide reasons for your views.
YATa jﬂ a— /. f 16 Fhe Cnee @ ?M&/f, /rgﬂw?/%, e
"flack gutt /mfw/ (ovess 154 Jokols foon !
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Cuestion [8.5: Do you agree that there should be a time limit for an issuer to respond to a request for
clearance to deal and a time limit for dealing to take place once clearance is given?

m/ Yes
[]

No

Question 18.6: Do you agree that the proposed time limit of 5 business days in each case is appropriate?

M/ Yes
L]

No

Please provide reasons for your views,

Looks pealtcafi
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Minor Rule amendments

The Exchange invites your commenis regarding whether the manmer in which the proposed minor Rule
amendments el out m Appendix 19 have been draficd will give rise to any ambiguities or unintended
CONSEUETICES,

Do you have any other comments in respect of the issues discussed in the Combined Consultation Paper? If
50, please st out your additional comments.

Namie : (Mﬁ N 4 bv 6 }/ FL Title . [ ﬂﬂ/ zﬁﬂy SEaR FZ&W ;’
Company Name  : Adrianelalt Lard LinFred  Firm D ; -
Contact Person : KKM’N{] A’/ﬂé //Z'E Tel. No.

‘ .
H-mail Addross : _Fax No.






