
QUESTIONNAIRE ON CERTIFIED EMISSION REDUCTION FUTURES

Interested parties are invited to respond to the Consultation Paper on Certified Emission Reduction Futures (the Consultation Paper), which can be downloaded from the HKEx website at http://www.hkex.com.hk/consul/paper/cp200906dm_e.pdf 
Please complete and return this questionnaire no later than 31 August 2009 by one of the following methods:

	By mail or 

hand delivery to
	Corporate Communications Department

Hong Kong Exchanges and Clearing Limited

12th Floor, One International Finance Centre

1 Harbour View Street

Central

Hong Kong

Re:  
Consultation Paper on 


Certified Emission Reduction Futures 


	By fax to
	(852) 2524-0149



	By e-mail to
	response@hkex.com.hk
Please mark in the subject line:

“Re: Consultation Paper on

        Certified Emission Reduction Futures”  



HKEx’s submission enquiry number is (852) 2840-3844.

The names of persons who submit comments together with the whole or part of their submissions may be disclosed to members of the public.  Respondents who do not wish their names to be published should indicate so clearly in Part A of this questionnaire.  

Personal Information Collection and Privacy Policy Statement

Provision of Personal Data

1. Your supply of Personal Data to HKEx is on a voluntary basis.  “Personal Data” in these statements has the same meaning as “personal data" in the Personal Data (Privacy) Ordinance, Cap 486, which may include your name, identity card number, mailing address, telephone number, email address, login name and/or your opinion.

Personal Information Collection Statement

2. This Personal Information Collection Statement is made in accordance with the guidelines issued by the Privacy Commissioner for Personal Data.  It sets out the purposes for which your Personal Data will be used after collection, what you are agreeing to in respect of HKEx’s use, transfer and retention of your Personal Data, and your rights to request access to and correction of your Personal Data.

Purpose of Collection

3. HKEx may use your Personal Data provided in connection with this consultation paper for purposes relating to this consultation and for one or more of the following purposes:

· administration, processing and publication of the consultation paper and any responses received;

· performing or discharging HKEx’s functions and those of its subsidiaries under the relevant laws, rules and regulations;

· research and statistical analysis; and

· any other purposes permitted or required by law or regulation.

Transfer of Personal Data

4. Your Personal Data may be disclosed or transferred by HKEx to its subsidiaries and/or regulator(s) for any of the above stated purposes.  

5. To ensure that the consultation is conducted in a fair, open and transparent manner, any response together with your name may be published on an “as is” basis, in whole or in part, in document form, on the HKEx website or by other means.  In general, HKEx will publish your name only and will not publish your other Personal Data unless specifically required to do so under any applicable law or regulation.  If you do not wish your name to be published or your opinion to be published, please state so when responding to this paper. 

Access to and Correction of Data

6. You have the right to request access to and/or correction of your Personal Data in accordance with the provisions of the Personal Data (Privacy) Ordinance.  HKEx has the right to charge a reasonable fee for processing any data access request.  Any such request for access to and/or correction of your Personal Data should be addressed to the Personal Data Privacy Officer of HKEx in writing by either of the following means: 

By mail to:
Personal Data Privacy Officer

Hong Kong Exchanges and Clearing Limited

12th Floor, One International Finance Centre

1 Harbour View Street

Central

Hong Kong
Re:  
Consultation Paper on 


Certified Emission Reduction Futures 
By email to:
pdpo@hkex.com.hk 

Retention of Personal Data

7. Your Personal Data will be retained for such period as may be necessary for the carrying out of the above-stated purposes. 

Privacy Policy Statement 

8. HKEx is firmly committed to preserving your privacy in relation to the Personal Data supplied to HKEx on a voluntary basis.  Personal Data may include names, identity card numbers, telephone numbers, mailing addresses, e-mail addresses, login names, opinion, etc., which may be used for the stated purposes when your Personal Data are collected.  The Personal Data will not be used for any other purposes without your consent unless such use is permitted or required by law or regulation.

9. HKEx has security measures in place to protect against the loss, misuse and alteration of Personal Data supplied to HKEx.  HKEx will strive to maintain Personal Data as accurately as reasonably possible and Personal Data will be retained for such period as may be necessary for the stated purposes and for the proper discharge of the functions of HKEx and those of its subsidiaries.

PART A: GENERAL INFORMATION OF THE RESPONDENT
All fields are mandatory, except the fields with an asterisk (*) if you are an individual respondent.

	
	
	

	Name/ Company Name
	:
	                                                                                 

	
	
	

	Contact Person*
	:
	                                                                                 

	
	
	

	Title* 
	:
	                                                                                 

	
	
	

	Phone Number
	:
	                                                                                 

	
	
	

	E-mail Address
	:
	                                                                                 

	
	
	


If you do not wish to disclose the above information to the public, please check the box here: 

 FORMCHECKBOX 
I do not wish to disclose the information above.
PART B: DETAILED QUESTIONS FOR RESPONSE

Please indicate your preference by providing comments as appropriate.  Where there is insufficient space, please attach additional pages as necessary.

	(1)
	The first commitment period of the Kyoto Protocol will expire in 2012.  The continuity of CERs as recognized carbon emission offsetting credits under the Kyoto Protocol is subject to a new international framework for the second commitment period under negotiation with a target completion in the United Nations Climate Change Conference in Copenhagen in December this year.  Meanwhile, the US appears to be committed to develop a US emission trading scheme, but the details of the scheme are subject to further announcement and the relevance of CERs is uncertain.  Against this background, do you think CERs should be the core carbon emission product to pursue in Hong Kong now or in a few years’ time?


	
	                                                                                 

	(2)
	At this stage, the global CER market is dominated by European participants connected to the EU ETS and the delivery of CERs is based on the EU standard.  Mainland China is the major supplier of CERs, which focuses on clean development projects and CER origination.  Under Mainland China’s policy, CERs are usually engaged by foreign investors based on forward sale agreements before they are issued by the United Nations.  As such, the secondary CER trading market is not developed.  European participants are using CER markets in Europe to manage their carbon emission trading needs and risk exposure.  Under the existing market conditions, in what way can Hong Kong add value to the business process of the CER market and attract carbon emission trading participants to the Hong Kong marketplace?  What are the success factors for Hong Kong to develop a commercially viable CER trading platform that can attract trading activities and develop trading liquidity?  Do you think Hong Kong possesses the success factors?  Please explain your view.


	
	                                                                                 

	(3)
	Do you consider Hong Kong investing communities have sufficient knowledge in carbon emission trading and are they ready to participate in trading CERs products?  Please explain your view.


	
	                                                                                 

	(4)
	If you are a financial intermediary, please respond to the following questions:


	
	(i) Do you see any potential in the asset class of carbon emissions and how would you rank the priority of carbon emission trading business among your other business initiatives? (high, medium or low)?
                                                                                 

	
	(ii) How would you assess your clients’ interest in carbon emission trading?  Do you have the know-how and expertise in handling carbon emission trading related operations and providing advisory services to your clients?
                                                                                 

	
	(iii) Are you located in Hong Kong and if so are you an Exchange Participant of Hong Kong Futures Exchange?
                                                                                 

	(5)
	Are there any other issues regarding the introduction of CER futures not mentioned in this consultation paper that we ought to consider? Please explain your view.


	
	                                                                                 

	(6)
	Do you have any other comments in relation to the overall development of emissions or pollutants trading markets in Hong Kong?

	
	                                                                                 


- End -
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