From:

Sent: Friday, April 27, 2007 11:57

To: feedback

Cc:

Subject: Consultation Paper (The Introduction of a Closing Auction Session)
Dear Sir,

In response to question 2 in the List of Questions in Appendix |11 of the captioned Consultation Paper, please see our
comments below:

We support the proposal to introduce a closing auction session for the following reasons:

1. We do have "market on close" program from our private clients; 2. It would be easier for us to complete some last
minute orders; and 3. It will sometimes help us trade big orders.

We do not have particular comments on the other questions in the List of Questions.
Regards,

Elsa Kan
Senior Complaince Manager
HSBC Investments (Hong Kong) Limited
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This e-mail is confidential. It may also be legally privileged. If you are not the addressee you may not copy, forward,
disclose or use any part of it. If you have received this message in error, please delete it and all copies from your
system and notify the sender immediately by return e-mail.

Internet communications cannot be guaranteed to be timely, secure, error or virus-free. The sender does not accept
liability for any errors or cmissions.
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"SAVE PAPER - THINK BEFORE YOU PRINT!"



