
Questionnaire on Introduction of a Price Control Mechanism during the Closing Auction Session in the Securities Market
The purpose of this questionnaire is to seek views and comments from all interested parties regarding the Consultation Paper on Introduction of a Price Control Mechanism during the Closing Auction Session in the Securities Market (the Consultation Paper) published by Hong Kong Exchanges and Clearing Limited (HKEx) in November 2008.
The Consultation Paper can be downloaded from the HKEx website at http://www.hkex.com.hk/consul/paper/cp200811_e.pdf.
Please complete and return this questionnaire no later than 31 December 2008 by one of the following methods:

	By mail or 

hand delivery to
	Corporate Communications Department

Hong Kong Exchanges and Clearing Limited

12th Floor, One International Finance Centre

1 Harbour View Street

Central

Hong Kong

Re:  
Consultation Paper on 


Introduction of a Price Control Mechanism 


during the Closing Auction Session


in the Securities Market 


	By fax to
	(852) 2524-0149



	By e-mail to
	auction_consultation@hkex.com.hk



HKEx’s submission enquiry number is (852) 2840-3844.

The names of persons who submit comments together with the whole or part of their submissions may be disclosed to members of the public.  Respondents who do not wish their names to be published should indicate so clearly in Part A of this questionnaire.  

Personal Information Collection and Privacy Policy Statement
Provision of Personal Data

1. Your supply of Personal Data to HKEx is on a voluntary basis. “Personal Data” in these statements has the same meaning as “personal data” in the Personal Data (Privacy) Ordinance, Cap 486.

Personal Information Collection Statement

2. This Personal Information Collection Statement is made in accordance with the guidelines issued by the Privacy Commissioner for Personal Data. It sets out the purposes for which your Personal Data will be used after collection, what you are agreeing to in respect of HKEx’s use, transfer and retention of your Personal Data, and your rights to request access to and correction of your Personal Data.

Purpose of Collection

3. HKEx may use your Personal Data provided in connection with this consultation paper for purposes relating to this consultation and for one or more of the following purposes:

· for performing or discharging HKEx’s functions and those of its subsidiaries under the relevant laws, rules and regulations;

· for research and statistical purposes;

· for any other lawful purposes.

Transfer of Personal Data

4. Your Personal Data may be disclosed or transferred by HKEx to its subsidiaries and/or regulator(s) for any of the above stated purposes.  

5. Your Personal Data may also be disclosed or transferred to members of the public in Hong Kong and elsewhere as part of the public discussion of this questionnaire, including but not limited to disclosing your name to the public together with the whole or part of your comments by posting them on the HKEx website, publishing them in documents or by other means. If you do not wish your name to be disclosed to members of the public, please state so when responding to this questionnaire. 

Access to or Correction of Data

6. You have the right to request access to and correction of your Personal Data in accordance with the provisions of the Personal Data (Privacy) Ordinance.  HKEx has the right to charge a reasonable fee for processing any data access request.  Any such request for access to and/or correction of your Personal Data should be addressed to the Personal Data Privacy Officer of HKEx in writing by either of the following means: 

By mail to:
Personal Data Privacy Officer

Hong Kong Exchanges and Clearing Limited

12th Floor, One International Finance Centre

1 Harbour View Street

Central

Hong Kong

By email to:
pdpo@hkex.com.hk
Retention of Personal Data

7. Your Personal Data will be retained for such period as may be necessary for the carrying out of the above-stated purposes.

Privacy Policy Statement 

8. HKEx is firmly committed to preserving your privacy in relation to Personal Data supplied to HKEx on a voluntary basis.  Personal Data may include names, addresses, e-mail addresses, login names, etc, which may be used for the stated purposes when your Personal Data is collected.  The Personal Data will not be used for any other purposes without your consent unless such use is permitted or required by law.

9. HKEx has security measures in place to protect against the loss, misuse and alteration of Personal Data supplied to HKEx.  HKEx will strive to maintain Personal Data as accurately as reasonably possible and Personal Data will be retained for such period as may be necessary for the stated purposes and for the proper discharge of the functions of HKEx and those of its subsidiaries.

PART A: GENERAL INFORMATION OF THE RESPONDENT
	
	
	

	Company Name
	:
	                                                                                 

	
	
	

	Contact Person
	:
	                                                                                 

	
	
	

	Title 
	:
	                                                                                 

	
	
	

	Phone Number
	:
	                                                                                 

	
	
	

	E-mail Address
	:
	                                                                                 

	
	
	


If you do not wish to disclose the above information to the public, please check the box here: 

 FORMCHECKBOX 
I do not wish to disclose the information above.
PART B: DETAILED QUESTIONS FOR RESPONSE
Please indicate your preference by providing comments as appropriate.  Where there is insufficient space, please attach additional pages as necessary.

	(1)
	Do you support Approach 1, Approach 2, Approach 3 or suspending the CAS as a whole?   Please state.

	
	                                                                                 

	(2)
	If Approach 1 is adopted, 


	
	(i) Do you prefer the price limit to be set at 5%, 10% or other percentages?      
                                                                                 

	
	(ii) How much lead time would your firm require for its implementation?
                                                                                 

	(3)
	If Approach 2 is adopted, 


	
	(i) Do you prefer the price limit to be set at 10 spreads, 24 spreads or other spreads?   
                                                                                 

	
	(ii) How much lead time would your firm require for its implementation?
                                                                                 

	(4)
	If Approach 3 is adopted, 


	
	(i) Do you prefer the outstanding orders priced outside the pre-set range to be cancelled instead of carrying forward to the CAS?  
                                                                                 

	
	(ii) For securities without the day high and day low prices at 4 pm, do you prefer disallowing order input during the CAS for these securities or not imposing a price control limit at all?  

                                                                                 

	
	(iii) Do you prefer the price control limit to be set at 0 spreads (i.e. simply using the day high and day low prices as limit), 10 spreads or other spreads above the day high and below the day low prices?   
                                                                                 

	
	(iv) How much lead time would your firm require for its implementation?
                                                                                 

	(5)
	If suspension of the CAS is adopted, how much lead time would your firm require for its implementation?  

	
	                                                                                 

	(6)
	Do you have other proposed measures to reduce price volatility during the CAS or other comments or suggestions regarding the CAS?  Please state.

	
	                                                                                 


- End -
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