HEZx Ouestionsaire o Progosed Change: to Trading Haurs

PART 2: QUESTIONS FOR RESPONSE
Please indicate vour views bY providing cornnemts as appropriate. Where there is

3

nsufficient space, plesse use additional sheels of paper as necessaty.

[

Seetion I1 HKEx’s Proposal

Change (4): Advance the merniug continuous trading seseion (CTS) by 0.5 hours. The

morning CTS of the securities and stock fetures/options markets will opea
at 09:30 snd close at 12:00; the index futyres/options markefs wiil open at
09:15 and close at 12:00 (i.e. cur markets wil]l open at the seme time as the
Mainignd's in the morning).

Chaoge (B): Advance the gpening times of the afternoon CTS!

Option 1: the sfternoon CTS of all markets will open at 13:00 resuiting in
a 1-hour lunch break from 12:00 to 13:00 (i.e. onr markets will
open at the same thme as the Mainland's i the afternoen); or

Option 2: she afternoon CTS of all markels will open at 13:30 resulting in
2 L3-hour lanch breask from 12:090 to 13:30 (i.e. our markets wiil
open 0.5 hours later thap the Mainland’s in the afternoon),

1.

Do you'your compamy support Change (4) of the Proposel, i.e. advance the motning

CTS by 0.5 hours?
E/I':f, due to reason(y) stated befovs (multiple solacton allowed):
™ Better price discovery
] Enhanced compatibility with the Mainland
Eﬁ?etter gervice.to invesiers_ ‘ .
] Strengthened competitivengss

] Cther reason(s), please st;cify:
Av30 = vz X0

1 No, due o reasmz('s) stated helow (muitiple selzvtion allowed):
] System/operational issucs
7 sufficient time o digest market news, before market open
I} Business commitmenis (6.8 'moming:'br.ieﬂngs)
3 Longer and earlier warking hours
[ Other reason(s}), please specify:
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SJ

Do you/your comnpeny support Ghangs (B} of the Preposal, i.e. advance the opening
{irmes of the afternoon CTS?

[] Yes, due 1o reasanis) stated below (nueltipie selection cilowed):
1 Better price discavery
(] Enhanced compatibility with the Mainiand
(] Better service to investors
[ ] Seengthened competitiveness
[} Other reason(s), please specify:

lg/Na, dug Lo reason(s) swared befow {multiple selectlon ailpwed):
{7 System/operakional isoues
[] Insufficient time to gigest market news before market open
Q/Busincss cormmitrnents (e.g. hnch meetings with clients)
!9/ Change of lunch pracrice
[J Other reason(s), please specify:

Which of the ¢we gptions of Change (B) of the Proposal would you prefer;

3,
[] Option 1: the aftemoon CTS of all markets will apen at 13:00 resulting in a 1-

i kour lunck break from 12:00 to 13:00 (i.e. our markets will open at the same
; time a3 the Mainland's in the aftemnoon}
!
g {1 Option 2: the afternoon CTS of all markets will open &t 13:30 resulting in a
! 1. 5-teoxey lunch break from 12:00 to 13:30 (i.c. our merkets will open 0.5 hours
later than the Mainland®s in the aftemoon)
! Remarks: wooo\ Ao e \z2%3 0 = &i00o AR A
fl R R
i
|
i4,  (For respondents representing your company’s view)

If Changes (A) and (B) in the Propozal are adopred, does your company need 1o prepare
for implementation? How much Jead fime would be required?
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—
! Seetion X1: Anction Sessions

| No change in the suction sessions except that they will move-along with the CTS as
follows:

» Morning anction sessions for securitdes market and jndex futures/options markets will
become (9:00 to 09:30 and 08:45 1o 69:15 respectively; and

Afterncop auction Session for index futures/options markets will become 12:30 to
13:00 (Option 1) or 13:00 fo 135:38 (Option 2).

5. If Change (A) is adopted, should the morning auction sessions reman 0.5 hours? If
not, what is your/your company's suggestion? Please state reasan(s).

6. If Change (B) is adopted, should the effernoon auction session remain 0.5 howrs for
Option | and Option 27 If not, what is your/your company’s suggestion? Please state

reagon(s).
‘| Section TXI: Other jssyes = é‘_&-.nv..\.\‘ L R Ao e
7. Are there apy other issues regarding the Proposal to change trading hours that HKEx
should consider?
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