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HKEx Qresticnnarive on Propuscd Changss io Trading Hors

PART 7: QUESTIONS FOR RESPONSE

Please indicale your views by providing commeais as asppropnate. Where there s
insufficient space, please use additional sheets of paper as necessary.

HEE Guestiomialre o0 Propesed Chaages to Trading fHaurs

Section 1: HKEX’s Proposal

Chapge (A): Advance the morning contizuous trading session (CIS) by 0.5 hours. The
morning CTS of the securities and stock futuresfoptions markets wilk apen
af 09:30 and close at 12:00; (he index futuresfoptions mackets will apen at
09:15 and. close at 12:00 (i.e. our markets will oper al the sawe time as the

Mainland’s in fhe mornjing), '

Change (B): Advance the opening times of the afternoon CTS:

QOption {: the allernoon CTS of all markels will opea al 13:00 resulfiog in
& I-hour lunch bresk from 12:00 to 13:00 (Le. ovr markets will
open at the same twe 25 the Mainland’s in the afternoon); or

Option 2; the 2Rerncon CTS of all markels will open 21 13:30 resulfing in
2 1.5-hour lunch break from 12:00 to 13:30 (J.e. our markets will
open 0.5 hours later than the Mainland’s in the afternoon).

| 1. Do you'your campany supporl Chonge (4) af the Propossl, ie. sdvance the moming
CTS by 0.5 bours?

w ¥es, dute to reason(s) stated befow (multiple sefection alfowed):
[7] Better pdce discovery
Q Enhanced cormpatibility with the Maintand
[] Berter service to investors
] Steenglhened competitiveness

[) Other resson(s), please specity:

Z

Do yow!your company suppont Change (B) of the Proposal. i.e. advance the opersng

Limes ol the aftemoon CTS?

Ej Yes, due ta reason(s) siated befoy (inultiple selection allewed):

] Batter price diszovery

] Enhanced compatibility wilh the Mainfand
] Better service to investors

f¥X] Sirengihened competiliveness

(] Other resson(s), plesss specifys

[0 o, due to reasenfs) stated befow (muiltiple selectivn alfonred):
[3 Systemoperational issues
[T} Insufficient ime to digest morkel news before market open
[ Business conumitments {e.z. lunch mestiags with clients)
[l Changa ol luach preciice
L7 Other reason(s), please specify;

[ P AN —

[ No, due to reasen(s) sinied belfow (muliiple selection allowed).
[ Systemfopecatinnal issues
[1 Insufficient time to digest markel news hefore market vpen
[J] Business commirments {e.g. moming briefiags)
[] Longer and earlier working haurs
[ Other reason(s), please specify:

A

Which of the rwo eptions af Clunge (H) of the Propasai would you prefer:

™ Optien 1: the afteroon CTS of all markels will open ar 13:00 resulring i a 1=
howr luch break from 12:00 to 13:009 (i.e. our markets will open at the same
trae as the Mainland's in the aflemoon)

f] Option 2: the afternoon CTS of all markels will opent at 13:18 resibting in o
L3-frour bunch break from 12:00 to 13:30 (i.e. our markels will open 0.5 hours
later than the Mainland's ins the aflernoon)

Remacks:

(For respondenis represeniing yoar company’s view}
H Changes (A) andd (B) in the Proposal are adopiad, does your company need 10 prepare
for implementation? How much tead tne would be required?
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HKEx Questionantre ot Pra, S Changes jo Trading Hows

Section II: Auction Sessions

No change in the auction sessions except (hat they will move along with the CTS as
follows:

«  Morning apction gessivns for securitics markel and index futmresfoptions markets will
become 09:00 (0 09:30 and 08:45 (o 89: 15 respectively; and

« Aflternoon auclion session [or index futuresfoptions markets will become 1230 to
12:040 (Option £) ar 13:00 to 11:30 (Option 7).

3. IF Change (A) is adopted, should he morning guction sessions wemain 0.5 howurs? [F
not, what is your/your company's suggestion? Please state reason(s).

70. rema> 9. I Ars.

6. I Chanmge (B} is edopled, showkd the afternoon suction sessivn remain 0.5 hoars [or
Option | and Option 27 1{ nat, what is your/your company's suggestion? Please state
reasoms).
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Sectior I1l: Other issues

7. Are there any other issues regarding the Proposal to change trading hours thar HKEx
should cansider?
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