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Corporate and Investor Communications
Hong Kerig Exchanges and Clearing Limited
12" Floor, One International Finance Centre
1 Harbour View Sireet

Central

Hong Kang

Dear Sirs,

Re: Consultation Paper on Proposed Changes to Align the Definitions of Connected Person and
Associate in the Listing Rules

SHINEWING Risk Services Limited (“SHINEWING"} is pleased fo respond to your consultation paper on
proposed changes to align the definitions of connected person and associate in the Listing Rules and our
comments on it are set cut in this letter.

SHINEWING is a leading proponent of geod governance both for our clients and the firm. Drawing on the wide
range of our services, such as compliance procedures review, risk management, internal control review and
corporate governance review services, and practical experiences, SHINEWING has maintained its leadership in
the markets of China and Hong Kong over the years.

Comments on the proposed changes

SHINEWING supports to rename the definitions of ‘connected person” and “associate” in Chapter 1 of the
Listing Rules to “restricted connected person” and "close associate” so as fo distinguish them from those
governed by Chapter 14A of the Listing Rules. By differentiating the terms, issuers can have a better
understanding on the Listing Rules.

in addition, SHINEWING agrees on the proposai on aligning the definitions of connected person and/for
associate in each of the Listing Rules described in the table under paragraph 13 of the Consultation Paper with
those used in Chapter 14A of the Lisfing Rules. We believe that the proposed change can protect minority
shareholders when issuers propose such kind of transactions where there may be a conflict of interest.

We trust that these comments are useful and we would be pleased to discuss any of the points above with you in
more detail. Please do not hesitate to contact We wish

you every success with the rest of the consultation process, and for the avoidance of any doubt this is not a
confidential reply.
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