Part B Consultation Questions

Please reply to the questions below that are raised in the Concept Paper downloadable from the
HKEXx website at: [add link]. Please indicate your preference by ticking the appropriate boxes.

Where there is insufficient space provided for your comments, please attach additional pages.

We encourage you to read all of the following questions before responding.

1. Should the Exchange1 in no circumstances allow companies to use WVR structures?

X Yes (in no circumstances allow companies to use WVR structures)

[] No

Please give reasons for your views below.

One share-one vote is essential to maintain the confidence of the small investor.
WVR allows the rich, the unscrupulous and the money launderer to bias events in
their favour.

Please only answer the remaining questions if you believe there are circumstances in which
companies should be allowed to use WVR structures.

2. Should the Exchange permit WVR structures:
(@) [] forall companies, including existing listed companies; or

(b) [ ] only for new applicants (see paragraphs 147 to 152 of the Concept Paper);
or

(©) only for:

(i) [ companies from particular industries (e.g. information technology
companies) (see paragraphs 155 to 162 of the Concept Paper), please
specify below which industries and how we should define such
companies;

! References to “the Exchange” in this Questionnaire mean The Stock Exchange of Hong Kong Limited, a HKEx
subsidiary.





