
	QUESTIONNAIRE ON TRADING HALTS


We invite interested parties to respond to the Consultation Paper on Trading Halts, which can be downloaded from the HKEx website at: 
http://www.hkex.com.hk/eng/newsconsul/mktconsul/Documents/cp201207.pdf
This Questionnaire contains the Personal Information Collection and Privacy Policy Statement; Part A: General Information of Respondents; and Part B: Consultation Questions.

All responses should be made in writing by completing and returning to HKEx both Part A and Part B of this Questionnaire no later than 8 October 2012 by one of the following methods:

	By mail or 

hand delivery to:
	Corporate Communications Department

Hong Kong Exchanges and Clearing Limited

12th Floor, One International Finance Centre

1 Harbour View Street

Central

Hong Kong

Re:  
Consultation Paper on Trading Halts 


	By fax to: 
	(852) 2524-0149



	By e-mail to: 
	response@hkex.com.hk
Please mark in the subject line: 

Re:  
Consultation Paper on Trading Halts 



Our submission enquiry number is (852) 2840-3844. 

The names of persons who submit comments together with the whole or part of their submissions may be disclosed to members of the public.  If you do not wish your name to be published please indicate so in Part A. 

Personal Information Collection and Privacy Policy Statement

Provision of Personal Data

1. Your supply of Personal Data to HKEx is on a voluntary basis.  “Personal Data” in these statements has the same meaning as “personal data" in the Personal Data (Privacy) Ordinance, Cap 486, which may include your name, identity card number, mailing address, telephone number, email address, login name and/or your opinion.

Personal Information Collection Statement

2. This Personal Information Collection Statement is made in accordance with the guidelines issued by the Privacy Commissioner for Personal Data.  It sets out the purposes for which your Personal Data will be used after collection, what you are agreeing to in respect of HKEx’s use, transfer and retention of your Personal Data, and your rights to request access to and correction of your Personal Data.

Purpose of Collection

3. HKEx may use your Personal Data provided in connection with this consultation paper for purposes relating to this consultation and for one or more of the following purposes:

· administration, processing and publication of the consultation paper and any responses received;

· performing or discharging HKEx’s functions and those of its subsidiaries under the relevant laws, rules and regulations;

· research and statistical analysis; and

· any other purposes permitted or required by law or regulation.

Transfer of Personal Data

4. Your Personal Data may be disclosed or transferred by HKEx to its subsidiaries and/or regulator(s) for any of the above stated purposes.  

5. To ensure that the consultation is conducted in a fair, open and transparent manner, any response together with your name may be published on an “as is” basis, in whole or in part, in document form, on the HKEx website or by other means.  In general, HKEx will publish your name only and will not publish your other Personal Data unless specifically required to do so under any applicable law or regulation.  If you do not wish your name to be published or your opinion to be published, please state so when responding to this paper. 

Access to and Correction of Data

6. You have the right to request access to and/or correction of your Personal Data in accordance with the provisions of the Personal Data (Privacy) Ordinance.  HKEx has the right to charge a reasonable fee for processing any data access request.  Any such request for access to and/or correction of your Personal Data should be addressed to the Personal Data Privacy Officer of HKEx in writing by either of the following means: 

By mail to:
Personal Data Privacy Officer

Hong Kong Exchanges and Clearing Limited

12th Floor, One International Finance Centre

1 Harbour View Street

Central

Hong Kong

Re:
Consultation Paper on Trading Halts 
By email to:
pdpo@hkex.com.hk 

Retention of Personal Data

7. Your Personal Data will be retained for such period as may be necessary for the carrying out of the above-stated purposes. 

Privacy Policy Statement 

8. HKEx is firmly committed to preserving your privacy in relation to the Personal Data supplied to HKEx on a voluntary basis.  Personal Data may include names, identity card numbers, telephone numbers, mailing addresses, e-mail addresses, login names, opinion, etc., which may be used for the stated purposes when your Personal Data are collected.  The Personal Data will not be used for any other purposes without your consent unless such use is permitted or required by law or regulation.

9. HKEx has security measures in place to protect against the loss, misuse and alteration of Personal Data supplied to HKEx.  HKEx will strive to maintain Personal Data as accurately as reasonably possible and Personal Data will be retained for such period as may be necessary for the stated purposes and for the proper discharge of the functions of HKEx and those of its subsidiaries.

Part A
General Information of the Respondent

(1)
Please state whether your response represents your personal or your company’s view by checking (() the boxes below and filling in the information as appropriate: 


(
Company view

	Company name*:
	

	Company type*:

	HKEx Participant:-
(
SEHK
(
HKFE


(
HKSCC
(
SEOCH
(
HKCC

( Listed company
( Professional body / Industry association

( Market practitioner
( None of the above

	Contact person*:
	Mr/Ms/Mrs
	

	Title:
	

	Phone no.*: 
	
	Email address:
	

	



(
Personal view

	Respondent’s full name*:
	Mr / Ms / Mrs  
	

	Phone no.*: 
	
	Email address:
	

	Among the following, please select the one best describing your position*:

 ( Listed company staff
( HKEx participant staff     ( Retail investor  

 ( Institutional investor
( None of the above


Important note: All fields marked with an asterisk (*) are mandatory.  HKEx may use the contact information above to verify the identity of the respondent.  Responses without valid contact details may be treated as invalid.
(2)
Disclosure of identity

HKEx may publish the identity of the respondent together with Part B of this response to the members of public.  Respondents who do not wish their identities to be published should check the box below: 
(
I/We do not wish to disclose my/our identity to the members of the public.
_________________________





Signature (with Company Chop if the response represents company view)
Part B
Consultation Questions

Please indicate your preference by checking the appropriate boxes and provide reasons to support your views.  Where there is insufficient space, please attach additional pages as necessary.    
1. Do you agree that the Hong Kong market should not adopt a model without a halt in trading after the release of PSI during trading hours (i.e. the UK model as described in paragraph 48)?
 FORMCHECKBOX 

Yes

 FORMCHECKBOX 

No

Please give reasons for your views.
     

2. Do you agree with our proposal to allow publication of PSI announcements on the HKExnews website during trading hours subject to a short trading halt? 
 FORMCHECKBOX 

Yes

 FORMCHECKBOX 

No

Please give reasons for your views.
     

3. Do you agree that the maximum period for which a trading halt may be granted is two trading days and the trading halt will be treated as suspension thereafter if the issuer fails to publish the PSI announcements by end of the following trading day after the trading halt is imposed?
 FORMCHECKBOX 

Yes

 FORMCHECKBOX 

No

Please give reasons for your views. 
     
4. Do you agree that results announcements should be published during the existing publication windows as far as possible?
 FORMCHECKBOX 


 FORMCHECKBOX 

Yes
 FORMCHECKBOX 

No 
Please give reasons for your views.
     
5. Do you agree that the existing arrangement for non-PSI announcements to be published outside trading hours should remain unchanged? 
 FORMCHECKBOX 

Yes

 FORMCHECKBOX 

No

Please give reasons for your views.
     
6. Do you agree that the trading halt should not apply to dually listed issuers under the circumstances as described in paragraph 57 above? 
 FORMCHECKBOX 

Yes

 FORMCHECKBOX 

No

Please give reasons for your views.
     
7. What is the minimum period for a trading halt after the publication of PSI announcement? 
 FORMCHECKBOX 

30 minutes
 FORMCHECKBOX 

45 minutes
 FORMCHECKBOX 

60 minutes
 FORMCHECKBOX 

Other, please specify and give reasons
     
8. Do you agree that trading halts should be lifted at regular intervals? 
 FORMCHECKBOX 

on the quarter hour
 FORMCHECKBOX 

on the half hour
 FORMCHECKBOX 

Other, please specify and give reasons
     
9. Do you agree that at least 30 minutes of trading should be provided after lifting of a trading halt?
 FORMCHECKBOX 

Yes

 FORMCHECKBOX 

No

Please give reasons for your views.
     
10. Do you agree with the proposed notification arrangements for the trading halt and resumption information as set out in paragraph 64? 
 FORMCHECKBOX 

Yes

 FORMCHECKBOX 

No

Please give reasons for your views.
     
11. Do you agree that all existing orders of the securities entered before a trading halt or a suspension be purged by the Exchange at time of the halt? 
 FORMCHECKBOX 

Yes

 FORMCHECKBOX 

No

Please give reasons for your views.
     
12. Do you agree that all existing orders of the Exchange’s stock options / futures market practices should remain unchanged (i.e. all outstanding orders will be purged automatically by the system at the time of trading halt of the underlying stocks)? 
 FORMCHECKBOX 

Yes

 FORMCHECKBOX 

No

Please give reasons for your views.
     
13. Do you agree with the implementation of a single price auction upon lifting of a trading halt?
 FORMCHECKBOX 

Yes

 FORMCHECKBOX 

No

Please give reasons for your views.
     
14. Do you agree with the implementation of a single price auction also applies for trading resumption at the commencement of afternoon trading session upon lifting of a trading halt following the release of a PSI announcement during the lunch publication window?
 FORMCHECKBOX 

Yes

 FORMCHECKBOX 

No

Please give reasons for your views.
     
15. Do you agree that if an issuer has not requested for any trading halt or suspension of its securities and is able to maintain the confidentiality of the PSI announcement before releasing it during the lunch publication window, in these circumstances the single price auction will apply to the issuer’s securities? 
 FORMCHECKBOX 

Yes

 FORMCHECKBOX 

No

Please give reasons for your views.
     
16. Do you agree that a single price auction will only apply to securities traded in the securities market upon lifting of a trading halt of the underlying?  
 FORMCHECKBOX 

Yes

 FORMCHECKBOX 

No

Please give reasons for your views.
     
17. Do you agree with the proposed duration of the mid-session auction (i.e. 10 minutes)?
 FORMCHECKBOX 

Yes

 FORMCHECKBOX 

No

Please give reasons for your views.
     
18. How much lead time would be required after the relevant system specifications were available to prepare for the implementation of trading halts? 
 FORMCHECKBOX 

Three months
 FORMCHECKBOX 

Six months
 FORMCHECKBOX 

Other, please specify and give reasons 
     
- End -
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