SECTION 2: QUESTIONS FOR RESPONSE

Please Indicate yout views by ptovilding comments as approptiate, Where there {3 insufficlent
spuce, tlense use addltlonal sheets of paper a3 necessary.

HKEx’s Proposal:

HKEX s proposing au after-houts trading session lor the futures market (T'+1 Seasion).
The opening time of the T+ Sesslon will be 30 mlnutes nfter the close of the regular
tradlng sesslon (T Sesslon), le, 4:45 p.m, for Hung Seng Index futures and H-sharey
Titdex futures und 5:30 p.m. for gold futures. The Tw! Sesslon will end at 11:15 pan,

AJl trades trangacled In the Twl Session will be regislered as T+ Frades and will be
cleared and scttled on the followlng trading day.

At the Inltial stege, Hung Seng Index futures, H-shares Index [utures and gold Fulures
will be ttaded In the T+1 Sesslon. Other derlvatives products might be considered at a
later stage.

HKEx will martage the tisk of after hours trading through apptaprinle regular, ad-hoc

undsor real time monltoting durlng the Tol Sesslon and viu o new mandatory varlotion
adustment and margtn cali following the market open of ench T Session and payuble by

1i:00 a.m,

Quuitlons

Do you agtee with the proposal to Introduce after-houts fulures trading?
[E/Yca. please stale your views:
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Do you have iy comments or concerns on: :

a)  the proposed trading arrengemonts?
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b) the proposed clearing arrangements?
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¢) the proposed rlsk menagement arrangements?
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d)  the use of Lhe Calculuted Opening Price s the ba
varlatlon adjustment and margin call?
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Are there any otlier Issues regarding (the Proposal that FUCEx should conslder?
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