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The proposed trading hours are too long and will become very demanding for

ordinary small investors. Small investors in the future markets have to become
restless and to stay alert in order to observe market changes and have to carry out
necessary trading during the long period after normal office hours in order to protect
their interests. The opportunity costs are simply too high and will drive these
investors away from the future markets. Leisure time is very precious nowadays to
Hong Kong people.

In addition, for small investors who only hold stocks but without interests /
positions in future markets (since future markets are considered to be more risky and
unfamiliar to most small investors), they cannot hedge their investments and could
only helplessly watch their interests being treated unfairly by players in future markets.
Long trading hours for these investors will in fact adversely affect their investment




interests in stocks.

It is very important that the stock market and future market should operate
more or less concurrently in order to be fair to all market participants, in
particularly those who only participate in either the stock market or the future
market but not both (as hedging is not possible). Imagine if the same long trading
hours are proposed for stock markets, most small investors cannot afford to closely
watch market changes and will regard trading in stocks to be too demanding.
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