
 

 

Submitted via Qualtrics 

(Anonymous) 

Company / Organisation view 

Consultation Question 1(a): 

Do you support the proposed arrangements on trade amendment under the T+1 settlement cycle 

across the Cash Market trade lifecycle? 

Please give reasons for your views. 

No, reasons and considerations as follows 

Market infrastructure MUST be ready before enforcement date and we understand from market 

participants that the date is far too tight. Hence [Respondent] fears the aftermath of market 

participants not being ready (indirect impact). 

Consultation Question 1(b): 

Do you support the proposed arrangements on post trade under the T+1 settlement cycle across 

the Cash Market trade lifecycle? 

Please give reasons for your views.  

No, reasons and considerations as follows 

Market infrastructure MUST be ready before enforcement date and we understand from market 

participants that the date is far too tight. Hence [Respondent] fears the aftermath of market 

participants not being ready (indirect impact). 

Consultation Question 1(c): 

Do you support the proposed arrangements on risk management under the T+1 settlement cycle 

across the Cash Market trade lifecycle? 

Please give reasons for your views. 

No, reasons and considerations as follows 

Market infrastructure MUST be ready before enforcement date and we understand from market 

participants that the date is far too tight. Hence [Respondent] fears the aftermath of market 

participants not being ready (indirect impact). 

Consultation Question 1(d): 

Do you support the proposed arrangements on other processes (including reporting, corporate 

actions, stock conversion arrangement and stamp duty arrangement) under the T+1 settlement 

cycle across the Cash Market trade lifecycle? 

Please give reasons for your views. 

No, reasons and considerations as follows 

Market infrastructure MUST be ready before enforcement date and we understand from market 

participants that the date is far too tight. Hence [Respondent] fears the aftermath of market 

participants not being ready (indirect impact). 



 

 

Consultation Question 2: 

Do you have any comments on the assessment of the implications for Exchange Traded Products 

(ETPs) and Stock Options under the proposed T+1 settlement cycle? In particular, please comment 

on: 

-  Guiding principles for the ETP primary market; 

-  Buy‑in considerations for ETPs; and 

-  Stock options (including exercise and assignment). 

Please give reasons for your views. 

No comment 

Consultation Question 3: 

Do you have any comments that consequential amendments should be made to the Listing Rules 

to reflect the arrangements proposed under the T+1 operating model? 

Again, all major market participants must be ready beforehand and be able to proper test before 

implementation date. [Respondent] hears that it won;t be the case 

Consultation Question 4: 

In assessing your circumstances for a T+1 transition, are there any other key topics, perspectives 

or types of market participants which you believe are relevant to highlight, that have not been 

covered in Exhibit 1 and paragraphs 110-113? 

Please share your views. 

No comment 

Consultation Question 5: 

Do you consider the timeframe to be sufficient for you to prepare for T+1 to become effective in Q4 

2027, given the advance visibility and lead time provided? Do you have any comments on the 

discussion and implementation approach? 

Please share your views on the proposed approach and timeline. 

No, reasons and considerations as follows 

Please refer to previous answers 

 


