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Part B Consultation Questions 
 
Please indicate your preference by checking the appropriate boxes.  Please reply to the 
questions below on the proposed change discussed in the Consultation Paper downloadable 
from the HKEX website at: 
http://www.hkex.com.hk/-/media/HKEX-Market/News/Market-Consultations/2016-
Present/August-2019-Codification-of-General-Waivers/Consultation-Paper/cp201908.pdf 
 
Where there is insufficient space provided for your comments, please attach additional pages. 
 
Capitalised terms have the same meaning as defined in the Consultation Paper unless 
otherwise stated. 
 
1. Do you agree with our proposal to codify the existing General Waiver such that bonus 

or capitalisation issues by a PRC incorporated issuer are exempted from shareholders’ 
approvals in general meetings and separate class meetings? 

 
 Yes 

 

☐ No 

 
You may provide reasons for your views. 

 
 

2. Do you agree with our proposal to codify the existing General Waiver to modify the 
calculation of consideration ratio for a PRC incorporated issuer whose domestic shares 
are listed on a PRC exchange?   

 
 Yes 

 

☐ No 

 
You may provide reasons for your views. 

 
 

      

      

http://www.hkex.com.hk/-/media/HKEX-Market/News/Market-Consultations/2016-Present/August-2019-Codification-of-General-Waivers/Consultation-Paper/cp201908.pdf
http://www.hkex.com.hk/-/media/HKEX-Market/News/Market-Consultations/2016-Present/August-2019-Codification-of-General-Waivers/Consultation-Paper/cp201908.pdf
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3. Do you agree with our proposal to codify the existing General Waiver to allow the listed 
issuer’s stock code to be displayed prominently in the corporate or shareholder 
information section of financial reports as described in paragraph 30 of the Consultation 
Paper? 

 

☐ Yes  

 
 No    

 
You may provide reasons for your views.  

 
 

4. Do you agree with our proposal to codify the R4.04(2)&(4) Conditions as an exception 
to Main Board Rules 4.04(2) and 4.04(4) regarding the disclosure of financial 
information of subsidiaries or businesses acquired or to be acquired after trading record 
period? 

 
 Yes  

 

☐ No    

 
You may provide reasons for your views. 
 

 
5. Do you agree with our proposal to codify the R4.10 Waiver as an exception to Main 

Board Rule 4.10 regarding the disclosure of financial information of the overseas 
banking companies?   

 
 Yes 

 

☐ No 

 
You may provide reasons for your views.   

 

  

It is lacking of objective standard to judge whether the stock code is displayed prominently or 

not.  With a view to facilitate easy reference of various listed companies, investors can easily 

refer to the stock code displayed on the first page of the financial reports.    

It is not feasible or practical to obain the information.   

It is not cost effective if oversea bank regulator and HKMA do duplicate work.  However, 

standard of different regulators have different compliance standard or capital adquacy 

requirment.  Bank regulators play a key role of bank supervision.   

It is better to have a list of world's bank regulators which are recognised by HKEX of SFC. 
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6. Do you agree with our proposal to codify the R8.21(1) Conditions as an exception to 
Main Board Rule 8.21(1) regarding the change of financial year period?   

 
 Yes  

 

☐ No    

 
You may provide reasons for your views. 

 

 
7. Do you agree with our proposal to (i) codify the modification provided by the General 

Waivers into Main Board Rules 13.46 and 13.49(1) subject to the new applicant meeting 
the Annual Results and Reports Waivers Conditions; (ii) codify similar exception to Main 
Board Rule 13.48(1) as well as GEM Rules 18.66 and 18.79; (iii) align the conditions for 
Interim Results Exemption with the Annual Results and Reports Waivers Conditions; 
and (iv) repeal PN 10 and consolidate the guidance with the relevant Main Board Rules? 

 
 Yes 

 

☐ No  

 
You may provide reasons for your views. 

 

 
8. Do you agree with the proposal to codify the waiver from disclosure of actual 

consideration of aircrafts to be acquired by listed airline operators, as described in 
paragraph 58 of the Consultation Paper? 

 
 Yes 

 

☐ No 

 
You may provide reasons for your views. 

 

  

Reasonable 
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9. Do you agree with the proposal to allow listed issuers to determine SpinCo’s Scheme 
Limit with reference to SpinCo’s shares in issue as at the date of SpinCo’s listing? 
 
 Yes 

 

☐ No 

 
You may provide reasons for your views. 

 

 
10. Do you agree with the proposal to codify the waiver of the exercise price requirement 

for issuers dually listed on the Exchange and a PRC exchange as described in 
paragraph 65 of the Consultation Paper? 

 
 Yes 

 

☐ No 

 
You may provide reasons for your views. 

 

 
11. Do you agree with our proposal to codify the waiver described in paragraph 71 of the 

Consultation Paper in respect of the experience and qualification of company secretary 
into the Rules?   

 

☐ Yes  

 
 No  

 
You may provide reasons for your views. 
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1. HKEX has launched Shanghai-HK Stock Connect (in 2014) and Shenzhen-Hong Kong Stock 

Connect (in 2016) for setting up a gateway between China and international investors.  Due to 

Hong Kong-UK relation and historical backgorund of Hong Kong, Hong Kong Company 

Secretary as mentioned in the Rule 3.28 has insight on global business, apart from knowledge 

on listing rules and relevant regulations relating to the business of the listed company.   

 

2. Corporate governance and sustainability are fast-evolving trend nowadays, Company 

Secretary in Hong Kong helps to increase investor's interest and activism in corporate 

governance practices.   

 

3. Separation of ownership and control is not common in most of Chinese family businesses.  

To this end, institional investor plays an important role.  It will help to improve diversity in the 

board composition.  

 

4.    Rule 14A.35 - "The listed issuer must announce the connected trasaction as soon as 

practicable after its terms have been agreed."  In real situation, due to the culture of PRC listed 

companies, the management or business units in PRC usually may not be aware to take 

necessary action until a formal debit note is received by the listed company from supplier / 

service provider (which are connected party under listing rules's definition).  Hong Kong 

Company Secretary would be more aware of this potential connected transaction when the deal 

is still under negotiation. 

 

5.  Most of listed company would not engage professsional firms to prepare their ESG Report 

after considering the cost and familarity of operation of the listed company, hence Hong Kong 

Company Secretary will play an important role to lead the ESG project and start to formulate 

ESG planning / collect ESG data or performance (with or without comparative data of previous 

years) from business units a year ahead of the relevant financial year.  PRC business units 

usually do not have proper interpretation on electricity emission facrtors across different 

regions, it will result in an incorrect carbon emission figure.                               
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12. Do you agree with the proposals (a) to provide an exemption for Main Board listed 
issuers that are banking companies or insurance companies from including a working 
capital statement, subject to appropriate alternative disclosures in their listing 
documents and transaction circulars if they are able to meet the same conditions as 
those set out in Main Board Rule 8.21A(2), and (b) to limit Main Board Rule 8.21A(2) so 
that the exemption applies only to banking companies or insurance companies, subject 
to alternative disclosures in their listing documents and the conditions as described in 
paragraph 73 of the Consultation Paper? 

  
 Yes 

 

☐ No 

 
You may provide reasons for your views. 

 

 
13. Do you agree with our proposal to codify the guidance in Guidance Letter HKEX-GL7-

09 into the Rules for new applicants’ easy reference? 
 
 Yes 

 

☐ No 

 
You may provide reasons for your views. 
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14. Do you agree with our proposal to codify the guidance in Listing Decision HKEX-LD15-
3 into the Rules for new applicants’ easy reference?   
 
 Yes 

 

☐ No 

  
You may provide reasons for your views. 

 

 
15. Do you agree to amend Main Board Rule 17.05 to state clearly that the restricted period 

for grant of share options would cover the trading day after the announcement is made 
with respect to the inside information? 

 
 Yes 

 

☐ No  

 
You may provide reasons for your views. 

 
16. Do you agree with our proposal to codify the guidance in Guidance Letter HKEX-GL16-

09 into the Rules for completeness?   
 
 Yes 

☐ No 

 
You may provide reasons for your views. 
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17. Do you agree with our proposal to codify the guidance in Guidance Letter HKEX-GL31-
12 into a new practice note to the Rules for completeness? 

 
 Yes 

 

☐ No 

 
You may provide reasons for your views. 

 

 
18. Do you agree with our proposal to codify the guidance in Guidance Letter HKEX-GL58-

13 into the Rules for new applicants’ easy reference?   
 
 Yes 

 

☐ No 

 
You may provide reasons for your views. 

 

 
19. Do you agree with our proposal to codify the guidance in Guidance Letter HKEX-GL60-

13 into the Rules for new applicants’ easy reference? 
 
 Yes 

 

☐ No 

 
You may provide reasons for your views. 

 

 
 
 

- End - 

      

      

      


