ZER eraflRE - BIERMATRER

FEEENAEELE "M, SELURERE - DERTEER - SRUEEER S
http://www.hkex.com.hk/-/media/HKEX-Market/News/Market-
Consultations/2016-Present/August-2019-Consultation-Paper-on-Market-
Microstructure-Enhancements/ Consultation-Paper /cp201908_c.pdf &/ (&
X)) FTENRIEEIZERERR -

WMESRRNUEABER  F5HEER -
1. RESRRERMAIKRER TR HRERSHERAREIEE

- BERGRERE

» EEMHAIRKERATEAGRERELR ;
BFMABBRABER EHWHENEZERE ; &
RATHERE -

all

M
O =

smaAIRA -

2. BEGEARAENWMHRERZSHERMEE - BLENAHARRINEREMRER
FESREE  FEOF

o HMERTES (BERRES  REQT  BEREGEES ) KEE (&
ERGMEBEENEMEREGTES )
- AEREBES  HEUER BEARODER - RRES RHERE -

all

M
O =

it AIRA -



. MEDRERERT AR ERERRECU B S5  RAPE B B & ERE ?

M =
B =

st PARA -

. REREMELREBRRAIE LHWHEL15%HKY - BRBEZEERBAER
BERRNERERRESNENELEASRSEABZRE ?

M =
O =

BanAREA -

. MEEEREZNRERMARER ? 2 EEELR - B§AUBUERERAER 2
HiE - FRIEBTELTFIR20 2B RSKX—1K?

M ZaEEnse
[1 XHEHEEs=R

[1 =

s anFAREA -




. RECERERIMRSEFEERE  BhAaRRORESRTAEZ EHIX
B ?

M =
[0 =&

sman FRIREA -

. BERMIRRNEBEEEEFEMER?

B =2
M =

BanARE -




AI#p iaadmr - BIETHIZR B aR bk

8. RMEREXFHEFHENTHEKI NENREBAZMAELASIEENG
Hy U EERRBERTEXS RIS I BR 5 RKEHERE ?

M =
O =&
st PAIRA -

EEHMIBAEIRIRE - A N GERR ¢

EZHN

[ BREEL: BAZROSEEARRISHMHE

[1 BREE 2. BAZRE—SOSEEARRRPERISHNFAER®’
&

M BREE 3 BAZHAKRE  MKSNBRASEEARIFEERS
BRI

[]  Hfth( 8 ):

nﬁ NR\IHHE.

10. BEEZFEBRPHELFRS ALK - PR/ IRIEEIA D IRV 5 55 P
B RIETIR 10% ~ 15% K 20% ?

M =

00 &
st AARA -



1. AREXFRE—RSHRA TS REETRAESEINES?

M =

0 =

AR E -

12. BEBHFMSNHREEGEBCERTEEEZNER ?

B =
M =

At BRIREA

13. (IRBE 12 NBRZE "2, @ AEZEFUAELANBRRETH=ERA
BN - BT IR L Bt E SRRV SN ?

O =

[ =&

st ARIREA -

14. RV IRBOTRAKHBCERS  ROSEERZER—EHHETET SR
ERR B ( BlINETHE ) ?



185.

O =
M =

st PAIRA -

MERAEE 14 NERZ

AattARA -

r

1 BHENSETZEEBENUNBEZURERE ?




T &R sl - Bt ANEER

16. BEEZVREMEZNFEHARREB(CIEFLT &R ?

O »r3EA
[0 4Z=6fEA
M 7Z12@E8
L1 Hfth. 555500

a5 et ARIRE -

17. BEEZ/DISBIMEZRN ARG B CEmIETERE ?
L] R 3@B
M 4Z6ES

L1  Efth EzE-

At AAIRA -




