
From: william. ca
Sent: Wednesday,
To: MIChael MT Chan

Subjects ^^^^;: tSoliciting Feedbackj Listing Regime Consultation Paper

Dear MIChael,
Thank you for reaching out. Here is my feedback:

Under "Suitability to list";I.

a) RE Biotech company's pipeline: I suggest the company should provide data from in vitro and in vivo drug testing
models that shows reasonable efficacy and safety profile;

Uhder "Expected market capitalization : *
at ; The degree of investment from pre-IPO investors: I suggest the company should have over 50% investment is

., from reputable institutional investors for, sophistICated Investors).
If You have any questions, please write to me.

I'll see yq, at HKEX Blotech Summit on 31221

Best,
William

William CaO, PhD, BM
Chaimian, -CEO
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