Sent: Wednesday, March 14, :

To: Michael MT Chan
Subject: £%: [Soliciting Feedback] Listing Regime Consultation Paper

Dear Michael,
Thank you for reaching out. Here is my feedback:

1. Under “Suitability to list”:
a)  RE Biotech company’s pipeline: | suggest the company should provide data from in vitro and in vivo drug testing

models that shows reasonable efficacy and safety profile;

2. Under “Expected market capitalization”: ,
a) . The degree of investment from pre-|PO investors: | suggest the company should have over 50% investment is

- from reputable institutional investors {or, sophisticated investors),
If you have any questions, please write to me.

A

'l see you at HKEX Biotech Summit on 3/221

Best,
William

William Cao, PhD, BM
Chairman,-CEQ
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Emall Disclaimer
This e-mail is confidential. It may also be legally privileged. If you are not the addressee you may not copy, forward, disclose or

use ariy part of it. If you -have received this message In error, please delete It and all copies from your system and notify the

sender immediately by return e-mall,
Internet communications cannot be guaranteed to be timely, secure, error or virus-free, The sender do not accept llability for any

errors or omissions.



