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- Very supportive of the biotech new chapter.
- Some thoughts to share with HKEX:

0 The stage of the core product. The “POC” definition may vary in
different subsectors (biopharma, device, diagnostics, etc) and different
products. Phl completion does not necessarily mean POC and beforg
Phl doesn't imply that a product is yet to complete POC yet. Thereg
could be innovative clinical strategy design that proves the POC in Ph]
where no conventional Ph2 or 3 is needed. Having a stringent cut at
the stage may prevent innovative strategy for the company.

o0 The market cap bar of $1.5B HKD may also need to be further defined
Whether it refers to the previous financing valuation or other DCH
valuation where the market consensus stands upon will largely impact
the financing strategy for a lot of the biotech companies which are
currently thinking about listing in HK in the near future.
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Since the initial approval of the listing companies is assessed by HKEX/SFC
the public would like to see a consistent and transparent assessment by the
governance committee including why and why not some companies are
eligible.
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