
Please reply ro the questions belotr thal are raieed 
11 th* 9:lly$li:l-1ffi,*:,ll$*'t

from the HKEX website at;

g the aPProPriate boxes'

Part B Conrultatlan 0uostions

\ffhera there ie insufficient space provided for your comments, pleare attach additional psgE$.

lltls enuourrge yoll tu road all of the fnllowing qucrtlonu hefore respondlng'

1, Do you agrBs with our proposa! to amsnd the Listing Rules to require (i) all liating

documents in e new fiitinif i"tlew Liuting")ito be puhlished.?Il*ty in.an online

electronic tormat *"0 
"e"rdprinteu 

term rifring documents; and (ii) except for Mixed

Media Ottsrsq, iil New l-i*ting eubscriptions, ihere applicahle, to be rnade through

online electronic channelo onlY?

As a consgguence of our proposal in Question 1, do you agrae with our proposal to

amend the Listing nuieJto'removs the requirement for tist*d issuers to'make availsbls

phy$cal copies or riiing J'r***ntu to the public al the addre*s{es) set out in a formal

nolice?

r-*1t*l

r"?IXt
lJ

ffinapplicationfsrli*tingof6quitie3(includi1gs:8pled3ocUriti8send$eposiieryreceipt3)'
d6bt s€curitias snd collcctivo investmonl scfrarnes (lCtS'i in tn"- F.!hI** by e naw applicant wh$e e tiEtifig

documsnt is required undar lhe Li*iing Rules b-ut *"rlo." J rr,lixsd Mrdia 6'1iq7^ f qr the puryose ol the consuttsiion

papar, debt *curilia' ,*t*, io U*fii *;curitiss tincluding dabt issuancs*pmgrammasl liuiad purs$nl io chsptsy3 22

ro 36 of Main Board Lisfirli ii,jj5-;;; ;dfreis :o ro ie, sa to 35 of GEM Listins Ruls*.

r -Mixed Mrdie off€F retcrs ro an offer procoEs r*truiJtv an ir*uor or a cts ofierir csn di3tribut6 paperapplicetion

ioryr* for public ofixrs ol 
"urtiin 

se**ti*, ,rvirrout a'iiirruo niolq"aus, so long as lh€ ptbsqeflu* is availsble on

lhe HKEX wobsira ,ro tn.-*ruuite or the issuer/ct$-otreroiano'it marer prinrld pn:*p**ru&r pubricry auailablg

frae of charg* upon ,"qu*ir rt ui"oiti.c ro"rtl*ns Gicf' ao not tavs to be tihE ssne locaiionttvYhsro tha priffiad

applicstiot forms ere distributod)'

I

m

m

Yes

No

Yes

No

Please give reaeons for Your view*'

2.

ti

;,1

Plaase give reasons for Your views'

t-Rat s are insufficie$ md unjustfied'

i. Uof*irfy r*rnoved the chsice andrightof eermin iuvestor*. 
l

3. Disrriminate pertioular ssctor of invest'ors"

4. No evidence showing mandatory paperless subscripti*n is a global standord in

major finan*ial markfis,
5, No evidence sho*il! exisring elecrrrmie subscription rryn$* * *:lt?1:{*

;';ilffiy;.U*itt*O through banks or hr*kers, inst*ed of usi.ng

electronic channels Fravide



A* mentiuned in Ql.

$



3.

Yes

ffiNo
Ptease give reasons for Your view*.

Do you aEr66 with our prcp*eal to require lseuers to onty post documentsi online-on

notfi the Exchange's e-irutilication $ystem end thn issueds webeita {.Onlina Dl*plry
Oocumonts") a,id to rtsmovc the requirement for their physicrl display?

Do you agree that Online Oisplay Documents shauld be dieplayed online for a specifiod

Beri"oOt eicept for th0$6 dooumEnts lhst 8rB rxquired by the Li*ting Rules to be mada

available 0n an ongoing hasis?

4.

m Yes

No

Please give reasons for Your viors.

5. Do you agrsg that the Exchange *houtd continue to allow redaction sf Online Oieplay

Doiumenis in only vcrv timitad ciruurnstances?

m Yes

ffiNo
Please giw reasons for Your viars.

k l ta *ra Gon*ufletion Papfrl ssY} fgrtho drrnga0.Froxoird ln rupe.r 0f

notifi*bb tf*ffiaet ons an* caonacidlfi"rntaettonr aa gct oul in titolion G qf lht Conxltt*dil'Psp'f;
i'riltiil irrm*c &rc ,6r out in App6nd& 1 to Urg coneultation Papar,
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Do you agrae thst the currenl definition of "matsrial conlract" remains fit for purpose
and that the Exchange should continue to apply it under our propo*als?

ffi Yes

mNo
Pleasn give reasons for your views,

7. CIo you agrefi that restrictions should not be placed on downloading and/or printing
Gnline Dieplay Dooumenie?

ffi yes

tNo
Please give reasons for your views,

Do yau agree wiih our propo*al not to put in place a system thst would enable issuers
to record and verify the identity of a perscn who accessss Onllne Display Documents?

ffi yes

nNo
Please give reasons for your vialys.
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i)

ii)

ro

ln respeot of a relevant notifi*bla transaction$, do y*t"t agrss ulilh our prOposal k:

require the i**u*r to display the contrectu partelning to ths transaction only; and

ii) rBmow th6 requirement to dlspley atl mfitsrisl ccntracte tntered into by the issuer

within the last two yearr bafore the ieeue of tho circular?

ro Yes

ln respect o{ a csnnsctsd tranaadion that ie sub,ied ta the shareholdsrs' approval

requirement, do you sgree with our propoealto:

i) require tha issuer to diopley ths contracite partaining to the transec*ion only; and

ii) remove the requirement to display contrasts r#ened to in the circular and directoro'

10.

service conlract#?

t Yes

ffiNo

rs l0 a rnaior rsfl$a(iion, a vary rubslantial dlrpoqr* of I vofy subslirttisl

scquilitlon as dsfintd in tht Consult$lon Paper' 
,.- -L!r L.. rL- iarrarsrf Excludin* contraEtn nst sra axpiring or dstermtn*hle by ths ernployar wltf$n ona y**r Yvithols pnyrwr o{

rompensaiiofl tothQr than *t*Mory comp*nsaticn)'

Please give reasons for your views.

Please give rraeons for your views.
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-End-




