
Part B  ConsultaJon Ques刂ons

P丨ease reply to the quesHons below that are raised in the Concept Paper
downloadable from the HKEX Website at

http〃∧″Ⅵ∧″.hkeX.cOm.hk`en¤ /newsconsul/mktconsuVDocuments/cD2017061.Ddf

P丨ease indlcate your preference by checking the appropHate boxes.

蛳 ere there is insu币 cient space provided for your co吖 Wnents,please a杖aCh additiona丨

pages.

1.    llVhat are your views on the need for HOng Kong to seek to a杖 raCt a more

diverse range of companies and, in particular, those 什orn New Economy
industHes to list here?Do you agree thatthe New Board would have a positive
impact on Hong κ0ng’ s ab∶ lity to a技 raCt addⅡ onal New Economy issuers to our

market?

Please give reasons for your views.
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‘ VⅥhat are your v丨 eWs on、″hether the targeted companies shouId be segregated

onto a NeⅥ
`Board,ratherthan being inc丨

uded on the IⅥ ain Board or GEM?

P丨ease give reasons for your views,
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3.   lf a New Board is adoρ ted,what are your views on segmenung the NeⅥ
`Boardinto diferent segments acco“ Jing to the characteHstics desc"bed in this paper

(e.g.restHcⅡ on to certain types ofinVestor,旧 nanciaI e"gib""y etc.)?sh。 u丨d the

NeW BOard be speciflca"y restricted to particular industries?

P|ease give reasons for your views,
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What are your views on the proposed roles of GEM and the Main Board in the

conteXt ofthe proposed oVeraⅡ  Ⅱsung什ameWork?

Please give reasons for your views.

4.

闼r哎·

llVhat are your v丨 ews on the proposed cHteHa1or moving from New Board PR0
to the other boards? shou丨 d a pubⅡ c ofer requirement be irnposed for

companies moving什orn New Board PRO to one ofthe other boards?

P丨ease give reasons for your vieWs.
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6, VⅥhat are your views on the proposed】 nancial and track record requirements

that would apply to issuers on New Board PRO and New Board PREMIUM?Do
you agree that the proposed adrnission cHteria are appropHate in 丨ight of the

targeted investors for each segment?

P丨ease give Γeasons foΓ your views,
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VⅥhat are your views on whether the Exchange should reserve the right to
refuse an appⅡcau° nf° r Ⅱsung°n New Board PRO ifit beⅡ eves the app"cant

could meet the el咱 ibi丨ity requirements of New Board PREMlUM,GEM orthe
Main Board?

P丨ease giVe reasons for your views,

7.

卜llr够 ,

VVhat are your views on the proposed requirements for rη ini了ηum pub"c旧 oat

and nlinirnum number of investors at Iisung? shou丨 d addiuonaI Fη easures be
in扌oduced to ensure sufncient Iiquid"y in the trading of shares listed on NeW

Board PRo?If so,What measures would you suggest?

Please give reasons for your views.
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9. What are your views on whether companies Ⅱsted on a Recognised Us
Exchange that app丨 y to 丨ist on the New Board shou丨 d be exempted fror11the

requirement to demonstrate that they are su砀 ect t° shareho|der protecuon

standards equiva丨 ent to those of Hong Kong? shou丨 d companies "sted
e丨sewhere be siJη Ⅱady exempted?

P丨ease give reasons for your Views。

饧 伽 丬 mOrpr~Gh。 tg‰ 蔽 ,bu'1n嘭 滩 。

VⅥhat are your views on whether we shou丨 d app|y a 
“
|ighter touch”  suitabⅡ ity

assessmentto new app丨 icants to New Board PR○?丨f you are supportiVe of a
“

"ghter touch”

 approach, what re丨 axations versus the Main Board’ s current

suitabⅡ ity crite"a、〃ould you recornrη end?

P丨ease give reasons for your Views.

What are your views on Whetherthe NeW Board PRC)should be restricted to
professional inˇ estors only? VVhat c"teria should We use to de旧 ne a
professiona丨 investor for this purpose?

P丨ease give reasons for your views.
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12,   should special rη easures be imposed on Exchange Pa"icipants to ensure that
investors in New Board PROˉ丨isted secuHⅡ es rη eetthe e丨 igibility CHteria for both

the initial p丨 acing and secondary trading?

Yes

No

囝

□

Please give reasons for your views.

13. VⅥhat are your vieWs on the proposal for a Financial AdViserto be appointed by

an app"cant to Ⅱst on NeW Board PRO, rather than applying the eXistlng
sponsor regi了 ηe? lf you Wou丨d advocate more prescriptiVe due diⅡ gence
requirements,、 ″hat speCiⅡc requirements Would you recornrnend be imposed?

P丨ease give reasons for your views.
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VVhat are your views On the proposed ro丨 e ofthe Listing Cornrη ittee in respect of

each segment Ofthe New Board?

P丨ease give reasons for your Views.
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15.   Do you agree that app"cants to丨 isung on New BOard PRC)should only have to
produce a Listing Document that proVided accurate information sumcient t。

enable professional investors to make an inforrned investrnent decision,rather

than a Prospectus? lf you would advocate a more prescripⅡ ve approach to

discIosure,what specinc disc丨 。sures、″ould you recornrnend be required?

Yes

No

甜
凵
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PIease give reasons for your vieWs.

16. lNhat are your vieWs on the proposed continuous丨 isHng obligauons forthe New

Board? Do you beⅡ eVe that different standards shou丨 d apply to the different

segments?

Please give reasons for your views.

、、
i{{′

JI!丿

`!)),

For companies that Iist on the NeW Board With a WVR structure, should the

Exchange take a disclosureˉ based approaCh as descHbed in paragraph153of
this Concept Paper?shouId this approach apply to both segments ofthe New
Board?

P丨ease give reasons for your VieWs,

17.

×胁·

12



18. lf, in addition, you beⅡeve that the EXchange should irnpose mandatory
safeguards for companies that丨 ist on the N0W Board With a VV√ R structure,

what safeguards should、″e apply? should the same safeguards appIy to both

segments ofthe New Board?

Please give reasons for your views,

Do you agree that the sEHK shou丨 d aⅡow companies with unconventional
governance features (inc丨uding those With a 讷ⅣR structure) to 丨ist 。n

PREMlUM or PR0under the“disdosure on|y” regime described in paragraph

153 of the Concept Paper, if they haVe a good compⅡance record as Ⅱsted

companies on NYsE and NAsDAQ?should companies Iisted eIsewhere be
sirnⅡ ar丨y exempted?

P丨ease give reasons for your views。

‰ ,

VVhat are your Views on the suspension and deⅡ sting proposals putfon″ard for

the NeW BOard?

P丨ease give reasons for your vieWs.
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21, should NeW Boardˉ listed companies haVe to meet quantitaUve perfor1η ance
cHteHa to rnaintain a Iisting?lf so,What criteHa shou丨 d、″e apply?Do y° u agree

that companies that faⅡ  to meetthese cHteHa should be p丨 aced on a“ WatchⅡ st”

and de"sted if they faⅡ  to【ηeet the criteHa、″ithin a set peHod ofUme?

P丨ease give reasons for your views,
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22.   Do you Consider that an even“
"ghter touch”

enforcement regir11e shou丨 d app丨 y

to the New Board(e.g,an exchange-regu丨 ated p丨 atform)?

田  Yes
□  №

P丨 ease give reasons for your Views,

Ēnd-
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