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Question 1(i)

Do you have any comments or concerns on the proposed trading arrangements?

Yes

If the answer is "Yes", please specify your comments or concern:

1. If it is HK & US bank holiday, will there be any trading as it is not possible for settlement?
Question 1(ii)

Do you have any comments or concerns on the proposed clearing arrangements?

Yes

If the answer is "Yes", please specify your comments or concern:

2. Currently local settlement banks are not able to provide fund transfer on HK holiday, will
HKEX negotiate with banks to provide before it’s rolled out?

3. For using overseas settlement banks, there will be timing issues for meeting margin
payment during HK hours.

7. Would HKFE accept other settlement currencies other than USD?

Question 1(iii)

Do you have any comments or concerns on the proposed risk management
arrangements?

Yes

If the answer is "Yes", please specify your comments or concern:

4, What is the level/basis of holiday margin charged by the exchange?
5. It is expected that margin call issued to clients on holiday can only be met after holiday.
6. There may be potential financing issue from house account for Holiday trading

participants to meet EOD margin payment on holiday



Question 1(iv)

Do you have any comments or concerns on the proposed market data arrangements?
No

If the answer is "Yes", please specify your comments or concern:

N/A

Question 1(v)

Do you have any comments or concerns on the proposed large open position reporting
arrangements?

No

If the answer is "Yes", please specify your comments or concern:

N/A

Question 2

Are there any other issues regarding the Proposal that HKEX should consider?
No

If the answer is "Yes", please specify your comments or concern:

N/A



